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Introduction 

During 1978, Revenue Resources and Economic Commission has conducted 

a study of personal property taxation. The study included analysis of 

the law, some investigation of the impact of the tax, and examination of 

assessment practices and procedures throughout the State. The Commission 

found that the statutes are confusing and antiquated and that assessment 

practices are extremely varied and localized.· 

The report follows. Part one is a summary of recommendations, part 

two is the full report narrative, and part three contains proposed legis

lation. Additional tables are found in Personal Property Taxation in 

Virginia, A Staff Report to Revenue Resources and Economic Commission, 1978. 

Part I 

Summary of Recommendations 

I. The statutes governing personal property taxation, largely in

Chapter 16 Title 58 (§ 58-829 et. seq.) should be revised so as to 

provide a more helpful and logical framework for assessment of personal 

property. 

II. Local assessing officers should be required to assess personal

property at 100% of fair m�rket value, beginning in 1981. 

III. In order to assist in 100% assessment, the State should devise

and publish by 1981 standardized depreciation schedules, classified by 

type of business, for assessment of machinery and tools and business 

personal property. In order to prevent an enormous increase in personal 
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property levies, 1oea1ities would be prevented from rea1izi.ng more than 

108% of the previous year's levies in 1981. 

IV. The State assistance program for personal property and machinery

and tools should be improved and funded. 

V. Businesses should be required to supply the assessing officers

the cost and age data which is necessary for proper assessment of business 

property and machinery and tools. 

VI. The State should publish data on personal property rates and

assessment practices of localities. 

Part II 

Historical Information and Current Status 
. of Personal Property Taxation 

Since 1926, when the State completely abandoned it as a source 

of revenue, the tax on tangible personal property has been loca11y 

assessed and administered, with no State control and little State 

assistance. Although the Constitutional framework for levying the tax 

has been in relatively good shape, especia11y after it was clarified in 

the revision of 1971, the statutory provisions governing the use of the 

tax have not been seriously examined for many years, and have become 

more confusing and unclear with each attempt at patchwork. 

Because the statutes give little guidance and the State has assumed 

no leadership role as it has in real property taxation, and because 

expertise in personal property assessment is hard to come by, local 

practices differ widely, and many or most could be improved. 

I. The Constitutional and statutory framework

Most of the provisions of the Constitution governing the personal 
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property tax are designed to ensure that the tax is used equitably. 

They apply equally to the taxation of real and personal property. 

Article X, Section l provides in part: 

All property, except as hereinafter provided, 
shall be taxed. All taxes shall be levied and collected under 
general laws and shall be uniform upon the same class of 
subjects within the territorial limits of the authority 
1 evyi ng the tax . • . . 

The General Assembly may define and classify 
taxable subjects • 

There are several rules set forth here: 

A. All property is to be taxed unless the Constitution

gives or permits an exemption (see the discuss.ion of

exemptions in Article X, Section 6, below);

B. The levy and collection of property taxes must be

under general laws;

C. Taxes must be uniform within each class of taxable

subjects;

D. Only the General Assembly may separate property into

classes, and thereby permit variation in the rate of

taxation.

Article X, Section 2 provides in part: 

All assessments of real estate and tangible personal 
property shall be at their fair market value, to be 
ascertained as prescribed by law • . • •  

Article X, Section 4 states: 

Real estate, coal and other mineral lands, and tangible 
personal property, except the rolling stock of public 
service corporations, are hereby segregated for, and made 
subject to, local taxation only, and shall be assessed for 
local taxation in such manner and at such times as the 
General Assembly may prescribe by general· law. 
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These provisions establish that assessments are to be at fair 

market value, and that real and tangible personal property are to be 

taxed only at the local level. They also assert the responsibility of 

the General Assembly over the entire process. Sections 1, 2, and 4 each 

require State legislative guidance. 

II. Segregation: distinguishing tangible personal property_from
intangible and real property.

Although the Constitutional provisions quoted above are straight

forward enough, the statutes and historical gloss make the total picture 

far from clear. In the first place, tangible personal property must be 

distinguished from intangible property, as intangible personal property, 

except merchants' capital, can be and is taxed by the State and not by 

localities. 

In the early part of this century, there was a State property tax 

on all types of property. It is clear from the debates at the Constitutional 

Convention of 1902 that administration of this tax was less than ideal. 

Widespread evasion of the tax on intangibles, and inadequate appraisal 

of tangible property, were two of the major problems. 

Although there was a Statewide tax as well as local taxes, appraisals 

for tax purposes were done locally: real estate by court-appointed 

freeholders and personal property by elected commissioners of the 

revenue. As one would expect, property was not overvalued. There was a 

sort of competition to see which jurisdiction could assess the lowest, 

as no local citizen or elected official was anxious to make his jurisdiction 

pay a higher percentage of the State tax burden by making realistic 

apprai�als. It is partly for this reason that the use of an assessment 
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ratio, certifying values at a percentage of true value, became prevalent. 

This device made it possible to achieve approximate uniformity within 

the jurisdiction and yet maintain low values for the State tax. 

In 1915 real estate and tangible personal property were partially 

segregated by statute for local taxation, and intangible personal 

property for State taxation. Segregation was made complete by statute 

in 1926. See§ 58-9. The predecessor of Article X, Section 4 was 

included in the Constitution in the revision of 1928. 

Although the Constitution did not segregate inta_ngible personal 

property for State taxation, the State retained by statute the exclusive 

power to tax it. Historically, capital of a trade or business has been 

considered intangible personal property, and capital has been defined to 

include such tangible items as inventory and certain business equipment, 

inc�uding delivery trucks. In a landmark case decided in 1942, the 

Supreme Court of Virginia held that a delivery truck is intangible if 

the General Assembly says so. See City of Roanoke v. Michael's Bakery 

Corp., 180 Va. 132, 21 S.E. 2d 788 (1942). The Court based its decision 

on the fact that at t�e time of the 1928 Constitutional revision and for 

many years previously, "capital II and 11intangible personal property 11 had 

been defined by statute to include such tangible items. Localities 

therefore have no power to levy a personal property tax on those items 

treated as capital under§§ 58-411 and 58-412 of the Code. Section 58-

412 has often been revised, both to take out certain items and make them 

subject to local taxation (for instance, motor vehicles and delivery 

equipment were removed in 1973), and to add businesses taxable on capital 

(dry cleaning and laundry businesses were added in 1976). The changes 
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are of some importance to the business involved, as the State tax on 

capital is $.30 cents per $100 of value, and the personal property rates 

of most jurisdictions are far higher. The capital tax now applies to 

inventory, the excess of accounts receivable over accounts payable, and 

busfoess equipment other than motor vehicles and machinery and tools, 

owned by manufactoring, mining, processing, reprocessing, radio or 

television broadcasting, dairy, dry cleaning and laundry businesses. 

See §§ 58-410 through 58-412. These items are excluded from local 

taxation. Likewise excluded from the tangible personal property tax is 

inventory of merchants, which must be taxed {if at all) as merchants' 

capital. 

As can be seen, the definition of capital for State tax purposes 

has a sig�ificant effect on local revenues and on the tax burden of 

certain businesses. The distinction between tangible and intangible 

personal property is important in another context. The Constitutional 

revision of 1971 gave the General Assembly the power to exempt classes 

of intangible personal property from taxation. See Article X, Section 

6(a)(5). Widespread evasion had made the taxing of certain types of 

property futile and inequitable. Although the General Assembly had 

previously acted to exempt such property as money (§ 58-408), bonds 

(§§ 58-406 and 58-407) and stocks (§ 58-409) by citing the income and

franchise taxes as taxes 11in lieu of 11 tax on such property, the action 

was of questionable constitutionality .. The 1971 revision clearly authorized 

those exemptions. What is not clear is the extent to which the General 

Assembly may go, under the rationale of the Michael's Bakery case, in 

exempting property which is in fact tangible. It would appear that the 
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General Assembly could exempt any property traditionally included in the 

definition of capital, such as inventory or business equipment. Moreover, 

if the recent actions of the General Assembly imposing the capital tax 

on additional businesses, such as laundry and dry cleaning, are constitutional, 

the General Assembly may in fact exempt the "capital" of new businesses 

if it chooses. 

The distinction between real and personal property has been established 

by case law. Transcontinental Gas Pipe Line Corp. v. Prince William City, 

210 Va. 550, 172 S.E. 2d 757 (1970) was a recent case in which the Court 

reiterated the general rule: property is personal property for tax 

purposes if its location and character show that the owner's intention 

was that it be moveable. Such things as the size of the property, the 

degree of attachment to the realty, and the nature of any agreement 

governing its treatment are evidence of the owner's intention. 

There are several categories of property which are exceptions to 

the general rule. For example, toll bridges are clearly listed in 

§ 58-829 as personalty. Two categories of property, machinery and tools

and mobile homes, are separately classified in such a way as to make 

their status as real or personal irrelevant to their treatment for tax 

rate purposes. (See§§ 58-831 and 58-412 for machinery and tools; § 58-

829.3 for mobile homes). Both types are essentially personal property, 

but can be attached to the land in such a way as to make them real 

estate. Machinery and tools are often taxed at the personal property 

rate; mobile homes must be taxed at the real estate rate. Section 58-

829.3 authorizes the appraisal of mobile homes by the square foot as if 
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they were real estate. For purposes of this study, both types will be 

considered personal property. 

Although the separate classification of mobile homes �voids haggles 

over applicable tax rates, it does not solve two important problems. 

First, the federal Soldiers and Sailors Civil Relief Act prohibits a 

State or local. government from taxing the personal property of a serviceman

who claims domicile in another state. His real property is taxable. 

The Common law rule stated above in the Transcontinental case governs 

whether a mobile home is realty or personalty for this purpose. Secondly, 

Article X, Section 6{ b) authorizes tax relief for real property which is 

the sole dwelling of persons over sixty-five years of age. The conmen 

law rules limit the power of the General Assembly to classify mobile 

homes as realty. Section 58-760.1 as amended in 1978 applies the rule 

to the specific circumstances of mobile homes. 

III. Classification

Pursuant to its authority to classify (Artlice X, Section 1 of the 

. Constitution), the General Assembly has designated the following for 

separate treatment: 

A. 

B. 

c. 

D. 

E. 

F. 

G. 

H. 

Public service corporation property { see§ 58-512.l; Southern Ry. 
v. Commonwealth, 211 Va. 210, 176 S.E. 2d 578 (1970). Public
service property is beyond the scope of this study.

Machinery and tools{§ 58-831, 58-412). 

Mobile homes{§ 58-829.3). 

Boats under five tons{§ 58-829.2). 

Aircraft(§ 58-851). 

Conmuter aircraft(§ 58-829.S).

Antique automobiles{§ 58-851). 

Tangible personal prC1perty used in research and 
development{§ 58-851). 
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In addition, there are two sets of classes for exemption purposes. 

These are household goods and personal effects, a list of eight categories 

found in§ 58-829.l; and farm animals, products and machinery, found in 

§ 58-829.l:l. A locality may exempt any or a11 of the categories in

each section. 

In addition to the classification described above, which permits 

differentation in the rate of tax, there is the list of categories in 

§ 58-829, originally a mere listing of personal property, which was held

by the Supreme Court to permit differentation in the manner of appraisal. 

See Cross v. City of Newport News, 217 Va. 202; 228 S.E. 2d 113 (1976). 

As the Court decision was somewhat difficult to interpret, the 1978 

Session of the General Assembly revised§ 58-829 to state: 

11 The following categories are not to be considered 
separate classes for rate purposes, but separate categories 
for valuation purposes. Methods of valuing property may 
differ among the separate categories listed below, so long as 
each method used may reasonably be expected to determine 
actual fair market value ••• 11 

All of the classification and category sections listed above need 

examination and revision. Much of the list of property in§ 58-829 is 

obsolete, as the categories make little sense either as classes or as 

vaiuation categories. There is overlap between§§ 58-829 and 58-829.l, 

{exemption of household goods) and between§§ 58-829.1:l (exemption of 

fann property} and the separate classes listed in§ 58-851. 

IV. 'Taxation at Fair Market Value

Although the Constitution has required assessment at fair

market value since 1902, the provision has been honored more in the 

breach than the observance. See the discussion of the subject in the 
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Conmentary on Article X, Section 2 in The Constitution of Virginia; 

Report of the Convnission on Constitutional Revision (1969). This 

statement has been true both of real and personal property taxation. Not 

only was no real effort made to determine market value in the first 

instance; an assessment ratio was appled to the appraised value before 

the assessed value was certified. Although the assessment ratio was not 

published and was unconstitutional, it was almost universally used and 

was a matter of conmon knowledge among assessment and government officials. 

The existence of the assessment ratio is understandable consi"dering 

the fact that there was for many years a State property tax based on 

locally established values. Its persistance is understandable also, not 

only because of its role in preventing taxpayer objections to assessed 

value, but because public service corporation property is assessed at 

40% of true value. (The so-called Bemis formula, found in§ 58-512.1, 

was initiated in 1966 to phase out this treatment over a twenty-year 

period.) The lower the locality's assessment ratio, the more the tax 

burden was shifted to public service corporations. 

Changes to§ 58-760 enacted in 1975 outlawed the assessment ratio 

for real property, also during a phase-out period. It is still ·used in 

personal property assessment. 

There is little statutory guidance for officials in obtaining fair 

market value assessment. Section 58-835 provides that the value of 

personal property must be established as of January first of each year, 

(but see§ 58-851.7, which permits localities to use a July one assessment 

date) and§§ 58-864 states that the conmissioner of the revenue is to 

assess it at fair market value. Section 58-829.3 requires that mobile 

homes be assessed at the same rate and ratio as real property. The only 
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State assistance that is available, besides the course that has been 

offered at the school of assessment officials the last few years, is 

in the area of machinery and tools. Since it was first recommended in 

the Report of the Commission of State and Local Revenues and Expenditures 

and Related Matters (1963), some State assistance in assessing machinery 

and tools has been provided localities on request. The appropriations 

for such help have been minimal. 

V. Exemptions

Exemptions from property taxation are prescribed and limited by

Article X, Section 6. That section contains the following categories: 

A. Governmental property and property belonging to charitable

or eleemosynary organizations or organizations which the

State wishes to encourage. (Article x', Section 6(1),

(2), (3), (4) and (6), and § 6(f). These are exempted

by the Constitution directly or by action of the General

. Assembly. 

B. Intangible personal property, or classes or such property

which may be exempted by the General Assembly •. (§ 6(a)(5)).

C. Pollution control equipment or solar energy equipment,

which may be exempted directly by the General Assembly

or by localities under enabling legislation. (§ 6(d)).

D. Houshold goods and personal effects, and tangible farm

property or products, or classes of such property

which may be exempted by the General Assembly or by

localities under enabling legislation. (§ 6(e)).
. 

Statutory provisions on exemptions in §§ 58-12 through 58-12.93 

list organizations which are exempted by General Assembly action. Enabling 
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legislation pennits localities to exempt household goods and personal 

effects (§ 59-829.1), farm property or products(§ 58-829.1:1), solar 

energy equipment(§ 58-16.4) and pollution control equipment(§ 58-16.3). 

Other provisions limit exemptions. Although there is much statutory 

language limiti_ng and describing exemptions, most of it is only incidentally 

applicable to personalty, and some provisions do not apply to personalty. 

See for instance§ 58-14, which subjects to tax any exempt building or 

land which is used as a source of revenue or profit, and§§ 58�14.l and 

58-14.2, which require a locality to list on its land books all tax

exempt real estate, and pennit a locality to require biennial application 

for exemption. Two important provisions which do apply to exempt personal 

property are§§ 58-831.1 and 58-831.2, which make the owner of personal 

property leased to a government, and the lessee of property leased from 

a government, subject to tax on that property. 

VI. Administrative provisions

Statutes governing administration of the tax cover reporting,

locating property, determining situs, and preparation of the personal 

property book. 

The first step in locating property is the receipt of a return. 

Section 58-837 requires all taxpayers to file their personal property 

returns on or before May one of each year. Section 58-847 permits 

localities to set a different date for filing returns, and to prescribe 

penalties for failure to file. If he does not receive a return, the 

conunissioner of the revenue can, under§ 58-838, assess the property 

from the best information he can obtain. This means that the taxpayer 
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who fails to file a return has no recourse from a reasonable," even 

tho.ugh wro_ng, assessment made by the commissioner. The commissioner 

· also has power under§ 58-860 to require the taxpayer to come to his

office and answer questions under oath. It appears that this provision

is seldom used.

There are several other aids to the assessing officer in locating 

property. He receives from the Division of Motor Vehicles the list of 

motor vehicles licensed in his locality, and from the taxpayers or the 

Tax Department copies of depreciation schedules filed with State income 

tax returns. (See§ 58-151.006). Under§ 58-863.1 operators of apartments, 

trailer camps, marinas and private airports must submit lists of lessees. 

Sections 58-866 through 58-873 require reports from fiduciaries, and 

§ 58-837 requires lessees of tangible personal property used in businesses

to file returns, including names and addresses of the owners of the 

property. 

Section 58-20 of the Code and case law interpreti_ng it show to whom 

property is to be taxed. 

Situs, or the location of property for tax purposes, can present 

difficult problems. The general rule for the tax location of property 

is stated in§ 58-834: 

The situs for the assessment and taxation 
of tangible personal property, merchants 1 capital and machinery 
and tools shall in all cases be the county, district, town or 
city in which such property may be physically located on the 
first day of the tax year, except the situs for purposes of 
assessment of motor vehicles, travel trailers, boats and 
airplanes as personal property shall be the county, district, 
town or city where the vehicle is normally garaged, docked or 
parked. • • • 

· · 
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The rule enunciated in the first clause, that property has its 

situs where it is physically located on the tax day, was originally 

intended to overrule the conmen law principle that the situs of moveable 

property is that of its owner (mobilia sequuntur personam). In applying 

the_ statutory rule to boats in City of Newport News v. C00111onwealth, 165 

Va. 635, 183 S.E. 514 (1936), the Supreme Court held that property which 

is intended to travel from place to place must be in a locality long 

enough to acquire a d_egree of permanency before it can be taxed there. 

The boat in that case was held to be taxable at the domicile of the 

owner, even though it was physically located in another locality on 

January first. The second clause quoted ab�ve codifies that rule. 

Boats, automobi 1 es, and like property must therefore be taxed where they 

are normally garaged, docked or parked as of the tax day (usually 

January first. Therefore, an automobile that happens to be in Charlottesville 

on January first because its owner attended a New Year's Eve party is 

taxed at its owner's domicile, but one which belo_ngs to a student who 

lives in Charlottesville attending college nine months out of the year 

is taxed in Charlottesville. 

The situs rules have been used to exclude from all taxation certain 

types of property whose situs within the State is somewhat questionable. 

Section 58-834.1 excludes vessels regularly engaged in interstate and 

foreign conmerce and containers used in such conunerce. Although the 

second clause of§ 58-834 should prevent the taxation of most of such 

property, the special statute_ gives security to the users of the port by 

preventi_ng arguments over whether property was present in the locality 

1 o_ng eno_ugh to have become part of the mass of property there. Section 
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58-834.2 limits the taxation of imports by setting a restrictive situs 

rule. As such imports would generally be a part of merchants• capital, 

the section does not affect the tangible personal property tax, but it 

does illustrate how an exemption from taxation can in some instances be 

effected by alteration of a situs rule. 

The "tax day, 11 or date as of which property is taxed, is set by 

§ 58-4, 58-835 and 58-864 as January first of each year. However,

§§ 58-851.6 and 58-851.7 permit a locality to use a fiscal tax year and

to change its tax day to July first. The July first tax day has created 

problems for moveable property, as an item moved in the spring from a 

January first tax day jurisdiction to a July first tax day jurisdiction 

would be taxed twice for half of the year. The 1978 amendments to 

§ 58-857.7 prescribe a refund system which should alleviate the problem.

A similar problem has been created by the City of Alexandria's system 

(established by charter) of prorating personal property tax on automobiles, 

mobile homes and boats on a monthly basis. A statutory refund requirement 

should be considered. 

Other statutory provisions govern the preparation of the personal 

property book and the preservation of returns (See Chapter 18 of Title 

58, § 58-852, et. seq.). 

VII. Suggestions for technical revision

The statutes relating to valuation of property and classification

have the most serious flaws, and will therefore be examined in more 

detail below� Other changes which might be considered are: 

A. Consolidation and rearrangement of provisions in Chapters

16 (§ 58�829 et seq.; Tangible personal property) and 18
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(§ 58-852 et seq.; Commissioners of the Revenue and

Returns Generally) and provision of a better cross 

referencing system. 

B. Better correlation of the sections setting tax date and

collection dates with§§ 58-851.6 and 58-851.7, which

permit tax fiscal years and assessment as of July first,

and requirement of a refund system for proration jurisdiction.

VIII. Appraisal techniques

The administration of the personal property tax involves many

problems which do not arise under the real estate tax. Real.property is 

easy to find and requires no difficult situs rules. Sales information, 

the most important touchstone of valuation, is a matter of public record. 

Almost every property generates enough tax to be worth the effort of 

periodic inspection and scientific appraisal. 

In contrast, personal property is extremely diverse, moveable, and 

generally not worth item by item inspection. Although some types can 

readily be valued by published tables showing sales data, other types 

can be reasonably appraised only by determining and adjusting original 

cost. As the results of the two methods of appraisal are rarely consistant, 

tax equity problems frequently arise. 

In Virginia, the problems inherent in taxation of personal property 

have been exacerbated by the fact that it has been of local interest 

only since 1926. Few local assessors have the personnel or the expertise 

to develop efficient and equitable appraisal techniques. Those with 

greater resources have been hampered by the antiquated hodge-podge of 

State statutes and the lack of State assistance. 
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Table l (personal property assessment), which is based on information 

in questionnaires sent by the Division of Industrial Development, gives 

a basic portrait of personal property taxation in the State, showing 

local methods of valuing and taxing automobiles, trucks, machinery and 

tools and 1

1other personal property. 1

1 Although information developed 

from such a questionnaire is inevitably sketchy and generalized, it 

gives a good and somewhat chi'lling portrait of tax administration in the 

State. 

What is first obvious from Table l is the enormous variety. No 

two localities operate in the same way. The assessment ratio is greatly 

in evidence. In addition, many localities use a flat percentage of cost 

to assess types of property which are difficult to value. For purposes 

of comparison, we have assumed that they use percentage of cost as an 

effort to approximate fair market value, as an 1
1asses-sment method 11

rather than an 11assessment ratio 11

• 
It is quite possible, however, that 

in some instances the percentage is intended to be a ratio, or both a

valuing mechanism and a ratio. In fact, the extent that fudge factors

are visible even in this bare bones portrait of personal property

assessment is appalling.

A. Motor vehicles

The greatest degree of unanimity is found in the assessment of·

automobiles. The majority of localities use either-the National Automobile 

Dealer's Association (N.A.D.A. guide, "blue book 11

) or the National Market 

Reports C 1 red book 11

) guide for assessing automobiles. There is no consensus

whether loan value, trade-in or retail value is most appropriate. Telephone 

interviews established that few localities use data broken down as to make,
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model, and major accessories as well as year (e.g., Henrico); many use 

just make, model and year {Norfolk), and some use only make and year. A 

few counties have a locally devised schedule even for automobiles (e.g., 

Petersburg, Chesterfield) and a few merely say they assess at "fair market 

value 11 (Craig, Dickenson, and Henry). This answer often means that the in

formation on the taxpayer 1 s return is taken as. gospel. Some appear to make no 

effort at all to ascertain value. See for example Accomack and Buchanan. 

Trucks present a more serious problem, as some types of trucks are 

not in the published guides, and others are so altered in value by 

accessories that the values given are misleading. Some localities try 

to work with the N.A.D.A. or National Market Reports tables to make the 

trucks fit (.e.g., Hopewell) or supplement the books with calls to dealers 

(Albemarle). Others use a set depreciation schedule for trucks instead 

of a guide book (Henrico, Fairfax), or attempt to make two classes of 

trucks for valuation purposes (Campbell, Fauquier). The last two methods 

of coping with the problem are probably subject to Constitutional challenge 

under present law, notwithstanding the general approval given in Cross 

v. Newport News, supra. The blue book valuation method inevitably gives

a different result from cost-less-depreciation. Because trucks and cars 

are contai'ned in·the same su�section (5) of§ 58-829, they should be 

valued in the same way. There is certainly no authority for breaking 

trucks into two valuation classes. A litigant who made a careful effort 

to show the inconsistancies in the two methods would probably succeed in 

having the system struck down • 

B. Other personal property

There is almost infinite variety in the methods of assessing

other personal property. As the information in this category (found in 
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Table 1) relates primarily to business personal property, an attempt was 

made to get more detail through a telephone poll of a sample group of 

localities. Information from this poll is found in Table 2 (Local 

Personal Property Assessment Practices). 

Business personal property is assessed by some at depreciated or 

book value (e.g., Alleghany, Augusta) or book value down to a minimum 

(Charlottesville, Staunton); by some at a flat percentage of cost (Page, 

Franklin City); by some according to a percentage table apparently 

designed to approximate depreciation (Prince George, Hopewell); and by 

some 11at fair market value" (Amherst, New Kent). Again, it is likely 

that "fair market value" is whatever appears on the taxpayer's return. 

As the taxpayer is seldo� given any guidelines, this method puts a 

troublesome burden on him. Although most people probably prefer to 

report their property honestly, they are unlikely to do so when they are 

certain that no checking is done and their neighbors and competitors are 

probably cheating with impunity. 

Those using a flat percentage of cost method do not agree on the 

proper percentage to be used. For example, Essex uses a flat 10% of 

original cost; Dinwiddie a flat 20%, Frederick a flat 30%; Giles a flat 

14.3%. Caroline uses 20% of cost, but its normal ratio (see automobiles) 

is 40%; when this is taken into account, the true assessment on business 

personalty is 50% of cost. 

Sliding percentage tables also vary considerably; for example, 

Albemarle starts at 25% of o�iginal cost and depreciates over 6 years to

10%; Fauquier starts at 40% and depreciates over 5 years to 20%; Hanover 

starts at 60% and depreciates over 6 years to 10%; Portsmouth starts at 
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90% and depreciates over 8 years to 25%; Fredericksburg starts at 90% 

and depreciates over 5 years to 34%. No one uses the method of valuation 

reco111J1ended by the International Association of Assessing Officers: 

standardized depreciation tables categorized by type of business or 

type of property. 

Use of depreciated or book value also leaves much. to be desired, as 

methods of depreciation differ enormously. Because decisions on how to 

depreciate are usually made in order to obtain advantageous income tax 
. 

treatment, the amount of depreciation claimed on a piece of property has 

little relationship to its actual reduction in value. For example, 

imagine that there were in a locality two business establishments of 

equal age with identical equipment, one profitable and the other unprofitable. 

Because of high profits, business A has been depreciating its equipment 

as fast as possible, by the double declining balance or sum of the years 

digits method. His competitor 9 business B, suffering low profits, has 

little to offset by depreciation, and is therefore using the straight 

line (slow) depreciation method in order to conserve some value to 

offset future profits. After a couple of years, business A will have a 

far lower personal property tax than business B. The assessor has 

utterly failed to obey the constitutional mandates to assess uniformly 

and at fair market value. 

Table 2 reveals many differences in approach to the odd items of 

personalty not used in business. According to a survey done in 1977 by 

the Department of Taxation, all but eight counties and one city exempt 

household goods and personal effects. One of the nine jurisdictions was 

Fauquier, which has exempted them as of 1978. Except in the rare 
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jurisdiction that does make an attempt to tax such items, the· only 

types of non-business property likely to be taxed are those subject to 

registration: motor vehicles, aircraft, boats, trailers and mobile 

homes. All of these types of property can be valued by use of published 

guiqes, and most localities seem to use them, particularly for types 

of property which are plentiful within the locality. Virginia Beach, 

for example, uses three different guides for boats in order to appraise 

all makes and years. Some localities appear not to use guides because 

there is so little property of the type covered. Dinwiddie and Russell 

use no guide for boats; Powhatan and Lancaster use no guide for aircraft. 

Others, such as Henrico and Albemarle, must have other reasons _for not 

using them. 

As explained earlier, mobile homes pose special problems because of 

their ambiguous nature, especially since the enactment of legislation 

requiring that they be treated for tax purposes as if they were real 

estate. Most localities appear to be using the method of appraisal by 

the square foot developed by Wingate_Appraisal Service for the Commissioners 

of the Revenue Association. This guidebook is very simple--oversimplified, 

in fact--and easy to use. A few areas (Portsmouth, Roanoke City) are 

still using industry blue books, and some (Henrico) use a percentage of 

cost. Fairfax County has developed its own appraisal guide for mobile 

homes, integrated with its computerized appraisal system for real property. 

Table 2 shows the rate and ratio for mobile homes separately, as the 

real estate rate and ratio are applicable. 

Livestock appears to be a trouble spot, as most local officials 

who must assess it realize it must be treated differently from other 

business property (cost is not always available, for.instance) but do not 
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have the time or the expertise to use the available methods (livestock 

market prices, stud fees) to value it properly. Several localities 

contacted have already moved to exempt it under the recent Constitutional 

amendment. Pressure from farming interests is obvious in others as well; 

Fairfax has a one cent rate on livestock, and therefore makes no effort 

to find or value it. Another more questionable method of obtaining the 

same goal ,is seen in the values applicable to livestock and farm machinery 

in Rockingham County. An examination of livestock assessment methods 

again show up multiple fudge factors. Most localities seem to set a 

dollar value as a guideline - horses $100, cattle $50, et cetera. In a 

county which has an assessment ratio on other types of property, these 

guidelines presumably take the ratio into account. In Lancaster County, 

beef cattle are assessed at $40 per head, but the assessment ratio is 

25%. Beef cattle are therefore being valued at $160 per head, more 

realistic, but still an exceedingly low value. 

C. Machinery and tools

Machinery and tools is the one area where some assistance 

from the .State is available, though the program is not properly funded 

and is underutilized. 

Prior to the 1960 1 s, manufacturing machinery was lumped in with 

real estate for appraisal purposes. Because real property was· generally 

reassessed only every six years, and the life of machinery is often much 

shorter than that of the building in which it is located, it was obviously 

not equitable to lump them together for tax purposes. The Commission on 

State and Local Revenues and Expenditures and Related Matters (1963), 

otherwise known as the Stanley Commission, realized that these slipshod 
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practices were inequitable and a threat to industrial development. They 

recomnended that localities be required to classify, assess and levy 

taxes separately on machinery and tools, and that the Department of 

Taxation provide technical assistance in this area. 

Legislation was ultimately enacted requiring a locality to classify 

machinery and tools separately. Although it does not prohibit a rate 

higher than one dollar per hundred of actual value, as reconunended by 

the Con111is�ion, it does. permit a locality to use a lower rate than that 

applicable to other personalty. Interestingly enough, the use of the 

personal property rate rather than the real property rate as the upper 

limit, is inconsistant with the treatment of utility property, which is 

taxed at the real estate rate(§ 58-514.2). This permissive low rate, 

and the fact that the capital tax {applicable to a manufacturer's 

equipment other than machinery and tools) is so low, are the only special 

tax incentives for ·industry that are offered in Virginia. 

Most of the above descriptions and criticisms of the assessment of 

business personal property are applicable to machinery and tools. 

However, a compariso� of the last two sets of columns in Table 1 shows 

the effect of the Tax Department 1 s assistance program. Far fewer localities 

are assessing machinery and tools at 11fair market value11 or 11book value 11

than are assessing personal property in such a fashion. The Department's 

program has at least convinced most localities that machinery and tools 

can only be properly assessed as a bookkeeping function, in relation to 

original cost. 

What still must be accomplished is the development of a reasonable 

method of depreciating from cost. Any similarity between true value and 
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the value obtained by use of any arbitrary depreciation table.or ratio 

is·merely incidental, as machinery has varying useful lives and varying 

depreciation rates. A flat percentage produces a value which will 

approximate true value only once, if at all, during the life of the 

property. What is worse, it discriminates invidiously against the older 

plant, which will pay a higher percentage on its true value every year. 

In localities which use an assessment ratio, the result can be staggering. 

The city of Galax is one of the worst examples. It assesses automobiles 

and trucks at 15% of the N.A.D.A. value, and machinery and tools at 10% 

of original cost. When the ratio is removed, that leaves a flat rate 

of 66 2/3% of cost on machinery and tools. Even worse, the counties of 

Bedford, Russell and Smyth apply the same ratio to the retail value of a 

motor vehicle as to the cost of machinery and tools. Since the ratio 

directly affects the true rate of taxation, this practice would appear 

to be a violation of§ 58-412, which requires that the rate of tax on 

machinery and tools not exceed that on other personal property. 

An opposite situation results in some localities which do not enforce 

their published assessment methods on existing businesses. These 

localities discourage new industry without obtaining the appropriate 

revenue
)
from old establishments.

0. Miscellaneous

The following problems were disclosed by the charts,

interviews with State officials, and the telephone conversations with 

assessing officers: 

(l) The assessment ratio is being used not only as a

fudge factor, but as a tool for favoring one type of property over another 
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and as the ratio is the responsibility of the assessing officer, not the 

governing body, this practice is not legal. Rate differentials are 

within the power of the governing body only, and then only where statutory 

classification exists. The use of an assessment ratio to achieve a rate 

differential is evident even where no rate differential would be permitted. 

For instance, Charles City, Gloucester and Southampton counties assess 

automobiles at a higher ratio of value than other personalty; Alleghany 

assesses automobiles at a higher ratio of value than trucks. 

(2) As far as could be discerned from the telephone poll,

no locality uses the separate class for small boats in §58-829.2, nor does 

anyone bother to assess seines, nets, fykes and weirs separately from boats 

from which they are used. The "valuation classes 11 in§ 58-829 make no 

sense in the modern world. 

(3) The Tax Department dutifully designs a return as

required by law which is adequate only for a very few localities. Even 

in those localities which use it, it has its limitations; it requires 

machinery and tools to be reported in a lump, and household goods, 

exempted in almost all localities, to be listed in detail. 

(4) Many localities have a personal property rate more

than three times as high as their real property rate. For example, see 

the counties of Albemarle, Dinwiddie, Henrico and Russell, and the cities 

of Roanoke and Hampton (Table 2: Compare the personal property rate 

with the-mobile home rate). The practice seems somewhat inequitable. 

Although State legislation prohibiting a large dispartity between the 

two rates is a possible answer, it may not be necessary, if assessment of 

both types of property at 100% is required. 
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IX. Recommendations for improving assessment practices.

Because appraisal of personal property is so very difficult,

equitable assessment of personalty is an elusive goal. Even so, the 

practices in most Virginia localities could be improved greatly. Two 

ingredients are necessary: to alter the law to provide a reasonable and 

workable structure, and to improve local systems and expertise through 

State assistance and encouragement. 

The first thing which should be done is to outlaw the use of assessment 

ratios and require assessment at one hundred per cent. The ratio is at 

best a confusing or fudge factor, and at worst a method of taxation by the 

assessing officer. In the first year of assessment at one hundred per 

cent, the total levy from personal property should be restricted to 

avoid a large increase in the effective rate of tax. 

Secondly, "valuation classes" should be altered so as to reflect 

legitimate differences in assessment methods. Present law classifies 

personalty in two ways: rate or exemption classification, which permits 

separate rate treatment or exemption by the governing body, and 11valuation 11

classification such as that found in§ 58-829, which permits the assessing 

official to use different assessment methods, provided all methods are 

designed to approximate fair market value. Because the law is so outmoded, 

these tools are not of use to the assessor. These sections should be 

updated, particularly§ 58-829, so that the types of property which must 

be assessed in relation to cost (i.e., most business property) are 

separately classified from those which can be easily valued by tables 

(i.e., automobiles, boats) and from those which require special expertise 

and methods (i.e., livestock). One problem that would not be solved by 
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this change would be providing equitable treatment for a business whose 

equipment is valued by guides (e.g., rental automobiles or boats). This 

problem is far less acute if assessment of business property is improved 

as recommended below. If complaints are still heard, a slight alteration 

in the classification system would be possible. 

Thirdly, the assessor 1 s hand should be strengthened in his effort 

to obtain the necessary data from the taxpayer. Although the necessary 

information can be obtained by use of tools .now in the Code, they are 

extraordinary methods which a commissioner is understandably reluctant 

to use. Taxpayers should be required to furnish the assessor the necessary 

age and cost data for all business property. 

Fourthly, some effort must be made to provide State assistance and 

guidance. Although appraisal of personal property is difficult, other 

states have developed methods which can be adapted to Virginia. Of most 

interest is appraisal of machinery and tools and business property. 

Some states appraise such property centrally or have state officials act 

as overseers or appellate checks on the local officials who appraise. 

Other states publish valuation tables and criteria for local officials, 

who can either be encouraged or required to use them. 

Because of the tradition of local administration in Virginia, State 

assistance would be infinitely more acceptable than State control. Such 

assistance could be financed entirely by the State, or financed partly 

by the State and furnished to localities on a cost basis. It could be 

built upon the present real property and machinery and tools appraisal 

programs. It should be adequately funded, and include the following: 
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(A) A central library with material on assessment of

personal property, including appraisal guides for localities

which cannot justify the expense of subscribing themselves,

(B) A set of valuation guides and depreciation schedules

for business and industrial property, broken down by type

of business or industry, and developed and updated

annually by the Department;

(C) A team of experts, to help localities modernize their

systems, assist in special appraisal problems, and

answer specific questions;

(D) An improved educational program for assessment of personal

property.

Because uniformity in the appraisal of business property, especially 

machinery and tools, is of some importance to business, it would be 

advisable to make the use of the State depreciation schedules mandatory, 

except where a taxpayer can show convincingly that they are grossly 

inequitable. The assessing official will then have the expertise of the 

State to back him up, yet will have the flexibility to use his own 

method where equity demands it. 
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(Based on 

AUTOHOB ILES 

County All•••••nt Method Ratio 
Noatnal 

Rate 

Accomack* Value depends on 
100% $4.90 

make and age and 
ranges from a max-
imum of $800 per 
vehicle to a min-
imum of $100. 

Albemarle Loan value in 100% 5.90 
N.A.D.A. Official 
Used Car Guide 

Alleghany Aulomobllea in 50% 5.95 
N.A.D.A. Official 
Used Car Guide -

I Retail value 
w 
w 
I 

Amelia Retail value in 30% 4.00 
N,A.D.A. Official 
Used Car Guide 

Allherst Retail value in 30% 3.95 
Red Book, National 
Market Reports, Inc. 

Appomattox Retail value in 50% ),50 
N.A.D.A. Official 
Used car Guide 

Arlington Average trade-in 100% 5,90 
value in N.A.D.A, 
Official Used Car 
Gulde 

\nRusta Retail val11e in 40% 3.10 
�.A. n.A. •>fftclal 
.'.:ll"� C.1r Gulde 

TABLE 1 

PERSONAL PROPERTY 
Questionnaire sent by the 

.!!!!£!! 

Aaaeasment Method 

Value· depends on 

make and age and 
ranges from a max-
imum of $1,000 per 
vehicle to a min-
lmum of $100. 

Loan value in 
N.A.D.A, Official 
Used Car Gulde 

Trucks in N. A. D. A. 
Official Used Car 
Gulde - Retail 
value 

Trucks not in 
N.A,D,A, Official 
Used Car Guide • 
Fair marltet value 

Retail value in 
N.A,D,A. Official 
Used Car Guide 

Retail value in 
Truck Bluebook, 
National Market 
Reports, Inc. 

Retail value in 
N.A,D,A, Official 
Used Car Gulde 

Small trucks -
Average trade-in 
value in N,A.D.A. 
Official Used Car 
Gulde 

Large trucks -
Average trade-in 
value in Truck Blue 

Ratio 
N�r:l 

100% $4.90 

100% 5.90 

40% 5,95 

40% S.95 

30% 4.00 

30% 3.95 

50% 3.50 

100% 5,90 

100% 5.90 

Book, National Market 
Report a, Inc. 

1 year old - 40% 100% 1.10 
of original cost, 
2 years old - 30% 
llf original cost. 
3 yea.rs ••nd n hte" -
�'l'! ,,f .,rt�lnn! cnet. 

ASSESSMENT ( 1977) 
Division of Indusrti al Development) 

MACHIHEllY ARD TOOLS 
Noainal 

Aaaeaament Method Ratio Rate 

Nev - 5% of original 100% $ 4.90 
coat 
1 - 5 years old - 3% of 
original cost 
6 years and older - 1% of 
original cos� 

1 year old - 25% of 100% S.90 
original coat, 
2 years old - 22.5% 
3 years old - 20% 
4 years old - 17 • 5% 
5 ye11n .>ld - 15% 
6 years old - 12.>% 
7 years and older 
10% of original cost. 

100% 5.95 

Fair market value 30% 4.00 

10% of original coat 100% ),95 

Fa Lr market value 12 1/2% 3.50 

l year old - 60% of 100% 5.90 
original cost. 
2 years old - 50% of 
original cost. 
3 years old - 40% of 
original coat. 
4 years old - 30% of 
original cost, 
5 years old and older -
20% of original cost. 

Machinery and toolA bou�ht 100% 3.10 
new - 12'1% of orlgtnal cost. 
([dle equipment u.sed for 
parts - 1;'! ,,f ..:ost.) 

\fa.1�hinor, :tmf tools bnu,cht 40'- l.l•l 

URt!d - OP.prel r .. t\!d .:.oAt. 

OTHl!R PERSONALTY 

Noaiaal 
Aa,1,1menc fflthod Ratio Rate 

Depreciated coat 10% $11.35 
(book value) 

Sue aa machinery 100% S.90 
and tools. 

Depreciated coat 
(book value) 40% 5.95 

Fair market value 30% 4.90 

Fair market value 20% 3.95 

Depreciated cost 40% 3.10 
(book value) 



Al"lllH!lb I I.ES 

Nominal 
County -----··-'s!'e:.i,.m(-'1Jt !-IPt�10c' ... __l!atio . Rote 

Bath* AVerap.e trade-in 60l: $3. lD 
value in N.A.D.A. 
Official Used Car 
Guide 

Bed.ford Retail value in 20% 4.20 
Red Book, National 
Market Reports, Inc. 

Bland* Depreciated cost 10% 7 .35 

Botetourt Retail value in 30% 5.20 
Red Book, National 
Market Reports, Inc. 

lrmevick Loan value in 100% 3.50 
ll.A.D.A, Official 
Uaed Car Guide 

Buchanan Value depends on 100% 5.50 
make and age and 
ranges from a max-
imum of $460 per 
vehicle to a min-
imum of $40 

Buckingham Retail value in 100% 2.00 
N •. ,.O.A. Official 
U•ed Car-·Guide 

Campbell Retail value in 50% 3.D 
Red Book, National 
Market Reports, Inc. 

Caroline Averap:e trade-in 401 3.35 
value in N.A.D.A. 
Off lcial Used Car 

Gulde 

carroll Retail value in Red 30% 2 .46 

Book, National H.irket 

Reports, Inc. 

Charles City Retail value in 25::; 7.00 
Red Book, National 
Market Reports, Inc. 

TRUCKS 

Nominal 
AHsessment Method Rat lo Rate _ 

Average trade-in 60% $3. 10 
value 1n N.A.D.A. 
Official Vsed Car 
Guide 

Retai 1 value in 20% 4.20 
Truck Blue Book, 
National Market 
Reports, Inc. 

Depreciated coat 10% 7. 35 

Retail value in 30% 5.20 
Red Book, National 
Market Reports, Inc. 

Loan value in Truck 100% 3.50 
Blue Book, National 
Market Reports, Inc. 

Value depends on 100% 5.50 
make and age and 
ranges from a max-
imum of $460 per 
vehicle to a min-
imum of $40 

Retail value in 100% 2.00 
N.A.D.A. Official 
Used Car Guide 

Trucks weighing two 50% 3.15 
tons or 1 ess • 

Retail value in Red 
Book, National 1"'.arket 

Reports, lnC'. 

Trucks ,..,efghing mnre JOO% 3 .15 
than two tons .. 2S% 

of original cost 

Average trade-in value 40% 3. 35 
in N.A. D,A. Official 
Used Car Gui de 

Retail value in Red 30% 2.46 
Book, National Market 
Reports, Inc. 

Retail value in Red 25% 7.00 
Book, National Market 
Reports, Inc. 

HA_ C:l!_!_�_f,RY AND TCJOI.S 

�ssessa1�nt 1!-=..thnd 

Deprl"riated cost 
(book value) 

20X of original cost 

10% of original 
cost 

Fair market value 

25% of original coat 

Fait market value 

Depreciated cost 
(book value) • Cannot 

be less than 20% of 
original coat. 

0 - 9 years old - 20% 
of original cost 
10 - 19 years old - 15% 
of original cost 

20 years old and older -
10% of c>riginal cost 

20% of original cost 

Fair market value 

Fair market value 

Ratio 

30% 

lOOt 

1007 

20% 

100% 

.10: 

25% 

100% 

100% 

30% 

25% 

Nominal 
Rate 

$3.10 

4.20 

7.35 

5.20 

3,50 

5.50 

5.15 

3.15 

3.35 

2.46 

3.00 

··r�:)< :·j�f·: .. r,�.1:n: 

?\:�ina] 
.Assessment Met_1!f!!: Ratio �- • t: 

Depreciated cost 30% n.w

(book value) 

20% of original 100% 4.20 
coat 

Depreciated cost 10% 7.35 
(book value) 

Dep!'Bciated coat 30% 5.20 
(book value) 

Fair market value 100% 3.50 
!L 10-fdrin 

Fair market value 10% 5.50 

Fair market value 100% 2.40 

0 - 9 years old - 100% 3.15 
25% of original cost 
10 years and older -
12 1/2% of original 
cost 

20% of original cost 100% 3. 35 

Fair market value 30� : . .. ,. 

Depreciated coat 100% 1. 75 
(book value) 
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AUTOHCIBILES !l!.!2!!:f· HAC:IIINERI AND TOOLS ��E.!l.fil>.M!:..1!. 

Nominal Nominal Nominal :--:om:lna1 
r.ounty_ Assessment Method Ratio Rate Assessment HHhod Ratio Rate ACIAPSBJDM>t Method 

Ratio R_!l� ___ A_•,!'easment Method Ratio _ Rntt• ---··. _ 

Charlotte Retail value in 33 l/3% $3, 20 Retail value in 33 1/3% S3.l0 F3ir market valuell 15� $3,20 20% of original 100% S3.2C1 
N.A.D,A. Of(idal N.A.0,A, Official coat 

llsed C:u Guide Vsed Car Gulde 

Chesterfield l year old - 70% 100% 3.60 l year old - 70% lO!lt 3.60 0 - 10 years old - 25X 100% 1.00 �ame as automobiles 100% 3.60 
of original cost of original cost of original cost, a nd trucks. 
2 years old - 50% 2 years old - 50% 11 - 20 years old - 20% 100% 1.00 
of original cost of original cost of original cost, 
3 years old - 40% 3 years old - 40% 21 years and older - 15% 100% 1.00 
of original cost of original cost of original cost, 
4 years old - 30% 4 years old - 30% Idle or unused equip- 100% 1.00 
of original cost of original cost ment - 1% of original 
5 years old - 20% 5 years old - 20% cost. 

of original cost of original coat 
6 years and older - 6 years and older -
10% of original 10% of original 
cost coat 

Clarke Wholesale value 100% 3.25 Wholesale value in 100% 3,25 25% of original cost 100% 3.25 Fair market value 25% 3. 2 
in Red Book, Red Book, National 
National Market Market Reports, Inc. 
Reports, Inc, 

Craig Fair market value 30% 3.50 Fair market value 30% Fair market value 30% 3.50 Fair market value 30% 3.50 
3.50 

I 
Culpeper w Average trade-in 40% 4,30 Average trade•in 40% 4.30 20% of original cost 100% 4,30 20% of original cost 100% 4. 30 

0, value in N.A,D.A. value in Truck 
I Official Used Blue Book, National 

Car Guide Market Reports, Inc. 

Cunberlsnd Value depends on 100% 5,20 Fair market value 18% 5.20 Fair market value 20% 5.20 
Value depends on 100% 5.20 

make and age and make and age and 
ranges from a max- ranges from a max-
imum of $1,300 per imum of $2,600 per 
vehicle to a min- vehicle to a min-
il'tum of $JOO. imum of $JOO. 

Dickenson Fat r market valul" 104 JO.DO Fair market value 10: 10.00 10% of original coat 100% 10.00 Depreciated cost 10% 1(1.:: 

(book value) 

Dinwiddie 100% 4.00 Loan value in 100% 20% of original cost 100% 4.00 20% of original cost JOO% 4.4r 

Loan value in 4.00 
N.A.O.A. Official N.A.O.A. (lfflcial 
Used Car Gulde UNed Car Guide 

Essex Loan value in ](10� 1,.00 Small trucki:. - 100% 4.00 10% of original C'OSt 100% 2. 50 104 of original rost 100% 4.2: 

N.A.O.A. Official Loan valu� in 
Used Car Guide N.A.I•:A; l'sed 

C:ar Guide 
Large trucks - 100% 4.00 
Loan value in Truck 

.Blue Book, National 
Harket Reports, Inc, 



,\ UTOHllU I I.E5 

Nominal 

��n_t)� ARsessment Met hod Ratio Rate 

Fairfax Average trade-in JOO� S4.8!1 
value in N.A.D.A. 
C\f!I< ia! tt1l"d CIIT 
GulJt:· 

Fauquier Loan value in 100% 4. 35 
N.A.D.A. Official 
Used Car Cuide 

Floyd Retail value in 20% 4.50 
N.A.D.A. Official 
Used Car Gui de 

Fluvanna* Average trade-in 1001.: 3.10 
value in N .A. D.A. 
Official Used Car 
Guide 

Frauklin Loan value ln :!0% 5.40 
N.A.D.A. Official 
Used Car Guide 

Frederick \i.'holesale value in 100: 4.00 
Red Book, National 
Market Reports. Inc. 

m_c!_!: 
!'iiom!nril 

Assesfinaent Method Ratio ___ 

year old - &O:t 100::: 
of ori itinal cost, 
:i yt-1nF- old - !iOl 
of <'Tiflina] <"<'SL 

J ,·..,ars old - 40:. 
C"f. ortginal cost. 
4 vears old - 101 
or' original cost. 
5 years and older -
20% of original 
cost. 

Small trucks - 100% 
Loan value in 
N.A.D.A. Official 
Used Car Guide 

Large trucks - 100% 
1 year old - 40% 
of original cost. 
2 years old - 35% 
of original cost. 
3 years old - 30% 
of original cost. 

4 years old - 25% 
of original cost. 
5 years and older -
20% of original 
cost. 

Retail value in 20% 
t..A.D.A, Official 
l'scd Car Guide 

Avera�e trade-in JOO% 
value in t..A.D.A. 
Official ll�ed Car 
Guide 

Srr.1111 trucks - 2oi 

Lo;tn \laluc in 
!CA.D.A. Offida1 
Used Car Guide 

Large trucks - 20! 
Loan value in Truck 
Blue Rook, National 
Marke"t Reports. Inc. 

Avera�e t rade-ln 100% 
value in Truck Blue 
Book, National 
Market Reports, Inc. 

ftntt-

S4. ac, 

4. 35 

4. 35 

4,50 

3.10 

5.40 

5.40 

4.00 

�!.\Cl!J:,1.P.\'. ,\:';J, _1'0<ll.� 

,\:-.h<.-S�n11.•nt_ 11cthod Rhtio 

1 year old - 60% of 100% 
"riitlral cost. 
1 yr-al's old - 50! of 
orJ�inal cost, 

3 y1:an,. nlt! - 401' of 
original r.ost. 

4 years old - 30% of 
original cost. 

5 years and older - 20% 
of original cost. 

l year old - 40% of 100% 
original cost. 
2 years old - 35% of 
original cost. 
3 years old - 30% of 
original cost. 
4 years old - 25% of 
original cost. 
5 years and older -
20% of original cost. 

Depreciated cost 20% 
(book value) 

1 year old - 20% of 100% 
original cost. 
2 years and older -
13% of original cost 

Depreciated cost 10% 
(hook v11lue) 

30% of original cost 100% 

�ominal 

!:ate 

S3. 75 

4. 35 

4.50 

3.10 

5.40 

4.00 

!1-1:ll.J·;!{_ l'_J_:l-.. �;•\,\l./t:_\ 
r,omflla� 

Assessment Method _ �at.io __ Rat<· 

Depreciated cost 100% S4.8ll 
(book value) 

Same aa machineey 100% 4.70 
and tools 

Fair market value 15% 4.50 

Fair market value 100% J.1r 

Depreciated cost 10% 5. 4(• 
(book value) 

30% of original cost 100% 4.00 

-
36

-



County ·---·· ____ As_s_e_ssment Method 

Gloucester 

Goochland 

Grayson* 

Greene 

I 
w 

........ 
I 

Greensville 

Halifax 

Averagt- of the loan 
valut:' an<l th!' retail 
va}ul' in N.A. l>.A. 
Official Used Car 
Gulde 

Retail value in 
Red Book, National 
Market Reports, Inc. 

Loan value In Red 
Book, National Market 
Reports, Inc. 

Wholesale value in 
Red Book, Nat lonal 
Market Reports, Inc. 

Retail value in 
N.A.D.A. Official 
Used Car Guide 

Average finance 
value in Red Book, 
National Market 
Reports I Inc. 

Retail value in 
Red Book, National 
Market Reports, Inc. 

1 year old - 25% 
2 years and there
after - first year 
a��(•ss(•d value is 
rt-"duc:ed by approxi
matf!ly 10�. a ve>ar. 
('.'-1inirnurr. a�i::pssecl 
vahH' is $100.) 

Ratio 

251 

50% 

100% 

Nominal Nominal 
R_'!_�--- AsHe_s smcn t_Me_t_h_o _d __ R_a_t_l_o __ R_a_t_e __ 

S 4, 80 

3.00 

3.50 

Average of the 
loan va]u� and 
n�ud 1 va 1 uE" in 

N.A. D.A. Official 
l:f>ed C_ar Guide:-

25): $4.80 

Retail value in 
Truck Blue Book, 
Nat ion al Market 
Reports, Inc. 

50% 

Small truck• - Loan 100% 
value in Red Book, 
National Market 
Reports, Inc. 

3.00 

3.50 

Large trucks - Loan 100% 3.50 
value in Truck Blue 
Book, National 
ttarket Reports, Inc. 

lb 2/3% 5.80 Wholesale value in 16 2/3% 5. 80 

20% 6. 75 

100% 2.00 

lOOX 2.85 

Red Book, National 
Market Reports, Inc. 

Retail value in 
N.A.D.A, Official 
Used Car Guide 

20% 

Average finance 100% 
value in Truck Blue 

Book, National 
Marl".�!. Reports. Inc. 

R�tail value in lOOi 
Red Book. National 
Market Reports. Inc. 

1 year old - 25% 
2 vears and there
afier - first year 
assessed value is 
reduced by approxi
mately 10? a year. 
(Minimum assessed 
value Is $100.) 

6. 75 

2.00 

2. 85 

MACHINERY A?lD. TOOLS 

12 1/2% of orl�inal 
c·ost 

Depreciated cost 
(book value) 

20% of original cost 

10% of orig.inal cost 

Fair market valuef!/ 

20:, of original cost 

15,: of origin al cost 

Ratio 

JOO% 

30% 

100% 

100% 

20% 

100% 

JOO% 

Nominal 
Rate 

3.00 

3.50 

5.80 

6.75 

2.00 

2. 85 

0Tl1Ek. f'f.k�fl�AITY 

Assessment Method 

14.3% of original 
cost 

Fair market value 

Depreciated cost 
(book value) Not 
less than 10% of 
original cost. 

Depreciated cost. 
(book value) 

Fair market value 

251 of original cost 

25;: of original cost 

Nom:n;.l 
f<_a�_---1!.!t.�. 

1007. s 5 .CJ:, 

301 3.25 

100% 

16 2/3% 5.80 

20% 12.00 

10oz 2.sn 
(2.00-fan:· 

100:. 2. p; 



Nnminol Nominal 
County_ _______ /uis€!ssment. Ml•lhod Ratio kate ___ Asf,i•!H1m,..-nt. Ml•thod Ratio Rate _ 

Hanover 

Henrico* 

Henry 

Highland 

I 
w 

01 
I 

Isle of lll�ht 

James City 

1 �·ear old - 60'.; of 
orl�lnal cost. 
� vear!- olc1 . 50'. of 
urigtual cost. 
l yt!ars old - 40,. or 
original cost. 
4 years old - 301 or 
original cnst. 
5 years old - 20% of 
original cost, 
6 years and older -
10% of original 
cost. 

Loan value in N.A.D.A. 
Official 
Guide 

Used Car 

Fair market value 

mo; 

100% 

Retail value in 25% 
Red Book, National 
Market Reports, Inc. 

lnan valut in �.A.n.A. lOC·�-
OffiLial t·hPJ Car 

C.uidt· 

LClan vnluf> in 
N.A.D,,\, O!rll·ial 
l's.:l."rl Car Guidr 

1001. 

$2 .6(1 

3.80 

5.75 

•. oo 

3.80 

4.0(\ 

1 yt-nt ('Iii.I ... 60t 
uf nr:!r1na! CO�l. 
2 y,•ar� t•l(! - sn�. 
of C"'Tif..'inu! (OSL, 
3 y,•an• fl]d - l.iO� 
of original cost. 
4 y�ars_ .old - 30% 
of original cost. 
5 years old - 20% 
of original cost. 

JOO% $2 .60 

6 years and older -
10% of original 
cost. 

1 year old - 75% 100% 
of original cost. 
2 years old - 60% 
of original cost. 
3 years old• 50% 
of original cost. 
4 years old • 40% 
of original cost. 
5 years old - 30% 
of original cost. 
6 vears and older -
20% of original 
cost. 

Pickups - Fair 
market value 

All other trucks -
Original cost 

Retail value in 
Truck Blue Book, 

National Markets, 
Reports, Inc. 

t.,,an \"illUf. In 

!>.A.D.A. Official 
t•s�d Car Gulde 

Trud.:.�. 1,,.·elt,:hinJ? two 

lC'Tif ('f l ("!� !- - 1.('lar. 
v;J)uc· in � .,,. u.,;. 

(lf ii Cl ·I] rst'd Car 
Guide 

Trucks weighing mor� 
than two tons -
1 year old - 60% of 
original cost. 
2 years old - 50% of 
original cost. 
3 years old - 40% of 
original cost. 
4 years old - 30% of 
original cost. 
5 years old - 20% of 
original cost, 

25% 

10% 

25% 

10(1" 

100:. 

3.80 

5. 75 

5. 75 

4.00 

3.80 

G .0(\ 

MAnt!Nr.RY /,�IJ .TOOL� 
Nominal 

�A,,,s�s�e=-s=.scc••"'•nc.tc.....:11<-.::..:l:;;h:.::o:::dc_ ____ .....!R�a�t.!i�o:__!!_�-

10% of original �ost 

1 year old - 75% of 
original cost. 
2 years old - 60% of 
original cast. 
3 years old - 50% of 
original cost. 
4 years old - 40% of 
original cost, 
5 years old - 30% of 
original cost. 
6 years and older -
20% of original cost. 

12% of original cost. 

Depreciated cost 
(book value) 

15% <>! original cost. 

25:. of ClTi J?,inal rost. 

lOO_X S2 .60 

100% 2.00 

100% 5. 75 

30% 4.00 

100% 3.80 

lOOl 11.00 

Nomtna: 
Assessment llrt_h..2!L_ ___ �---�!• ··-

1 year old - 60% of 
original cost. 
2 years old - 50? of 
original cost. 
3 years old - 40% of 
original cost. 

4 years old - 30% of 
original cost. 

5 years old - 20% of 
original coat. 
6 years and older 
10% of original cost. 

�ame as machinery 
and tools 

12% of original cost. 

Fair market value 

Depreciated cost 
(book value) 

25% of original cost 

100% SJ. 5<• 

100% 3.80 

100% 5. 75 

30% 4. O! 

50% 3 '-'. 

100% 4-.00 



,\Ul�O_l!LI,f:!'. 

C�untv . ____ -· --��Ressment Jok•thod 

Kinf G�orge Loan value in Red 
Book, National 
Market Reports, lnc. 

King nnJ Queen Retai 1 valut- In 
Red Book, National 
Market Reports, Inc. 

King 1111118�!/ Loan va 1 ue in 
Red Book, National 
Market Reports, Inc. 

Lancaster Retail value in 
N.A.D.A, Official 
Used Car Guide 

Lee* Fair market value 

Loudoun 1 year old - 50% 
of original cost. 
2 years old - 40% 
of ori[!inal cost. 

I 
3 years old - 30% 

w of original cost. 
\0 4 years old - 20% 
I of original cost. 

S years and older -
10% of original 
cost. 

Louisa Depreciated cost 

Lunenliurg Fair market value 

Madison Retail value in 
N.A.D.A. Offidal 
Used Car Gufde 

Mathews Retail value- in 
N.A.D.A. Official 
Used Car Guide 

1'k\;_s_l� 

Nominal 
katin 1:otl' ___ Assessment Method Rat 1c, 

100% $4,00 Lo1111 value in Red 100,: 
P.nok, National 
Hnrket keports, lnc. 

40l 2.70 ketail ,·11ltw in 40: 
Tru<k Blue- book. 
Nalional Hark et 
Reports, Inc. 

90% 3.90 Loan Value in 90% 
Red Book, National 
Market Reports, Inc. 

40% 3.80 _- Retail value in 40% 
N.A.D.A, Official 
Used Cu Guide 

8% 12.00 Fair market value 8% 

100% 5.00 1 year old - 50% 100% 
of original cost. 
2 years old - 40% 
of original cost. 
3 years old - 30% 
of original cost. 
4 years old - 20% 
of original cost. 
5 years and older -
10% of original 
cost. 

40% 3.40 Depreciated C'OSt 40% 

10,: 4. 50 Fair market value 10% 

251 3.90 Retail value in 25% 
N.A.O.A. Offidal 
U�ed Car Guide 

50% 2.50 Small truc-ks and �0% 
pickups - Retail 
value in �.A.D.A. 
Official tised Car 
f.uidl 

TraC"tors anc! trail- 1001. 
er� - I year c,Jd -
66% of original cost. 
2 years old - 33% of 
original cost. 
3 years and older -
10% of original cost. 

t'J°!l.:.l�l.SLR). A.".lt 1_!(•L� 
Nonana.l 

R:nt A
.:
�.!1l �lell,od R�tlo 

S4.00 Depreciated cost 100% 
(book value) 

2. 70 D�preciated cost 
(book value) 40% 

3.90 10% of original cost. 100% 

3.80 Fair. market value 40% 

12.00 Depreciated cost 5% 
(book value) 

5.00 1 year old - 50% of 100% 
original cost. 
2 years old - 40% of 
original cost, 
3 years old - 30% of 
original cost. 
4 years old - 20% of 
original cost. 
5 years and older -
10% of original cost. 

3.40 Fair market value 20% 

4,50 10% of original cnst. 100% 

3.90 Fair market value J/ 25% 

2 .50 Depreciated cost 50% 
(book value) 

2.50 

Nominal 
Rate 

$1.50 

2.70 

3.90 

3.80 

12.00 

2.35 

3.40 

4.50 

3.90 

2, so

PJl!f:�· .. �r�k�• ·:;�r.:!:t 

Assessment Method 

Fair market value 

Fal r market valuE: 

20% of original coat. 

Fair market value 

Depreciated .cost 
(book value) 

Same aa machinery 
and tools. 

Fair market value 

Fair market value 

25% of original cost 
depreciated by 10% 
['ler year 

Fair market value 

Somlnal 
Rat le• __ Rate ·--· 

100% $2.90 

100% .65 

100% 3.90 

40% 3.00 

8% 12.00 

100% s.oo

40% 3.40 

JO% 4.50 

1001 4.30 

50% 2.50 



!;!!_'!!!!.Y_ ____ 

r .... ck)t'nhurg 

Middlesex 

I 
.i:,. 
0 
I 

Montgomery 

Nelson 

New Kent 

Northampton 

AUTilMOB I Lt:S :ug;q:_� 
Nominal Nominal 

A,u,essment Method ·- Ratie> Rat.. __ Assessment Method_ Riltio __ Rate--·· 

Value depends on make 100:t $2,110 
end af{c and ran�es f run: 
a maxfmutr. of S2, -;oo p._., 
uehiclE- to a minimum 
er sso. 

Retail value in 
N.A. D.A. Official 
Used Car Guide 

Retail value in 
Red Book, National 
Market RPports, Inc. 

Retail va)ul!' in 
Red Book, N:ui,:,nal 
Market Reports, lnc. 

Retail value in 
Red Book, Nationa 1 
Market Reports, Inc. 

Retail value in 
Red Book, National 
Market. Reports. Inc. 

35% 3.00 

33 l /3l 6.90 

JOO� 3. 16 

20% 5.30 

30% 6.25 

Pickups • Value 100! $2.80 
dt�pPnds on n�c- and 
ranJ!eS from a 11,axi-
m�m of SJ, JOO per 
vrhiclt- to a mini• 
mum of $50. 

Two-ton trucks - JOO% 2.80 
Value depends on 
make and age and 
ranges from a maxi-
mum of $2,500 per 
vehicle tc, a mini-
mum of $50. 

Tractor trailers - 100% 2.80 
1977-1967 - 20% 
of original cost. 
1966-1960 - 15% 
of original cost, 
1959 and older -
10% of original 
cost., 

Small trucks -
Retail value in 
N,A,D,A, Official 
Used Car Guide 

Large trucks -
Retail value in 
Truc-k Blue Bl,nk, 
Nnt i on:i l Market 
RepC"rts, lnc. 

35% 3.00 

35% 3.00 

Retail value in 33 1/ 3% 6. 90 
Red Book, Natiunal 
Market Reports, Inc. 

Retai I value in 100% 3. 16 
Red Jlook, National 
Market Reports, Inc. 

Retail value in 20% 5. 30 
Red Book, National 
Market Reports, Inc. 

Average tradt>-in 30% 6.25 
valu• in N.A. D.A. 
OHicial Used Cu 
Guide 

!:!fl�:111!\f.RY AN!> TOOLS 
Nominal llomlnal 

Rn�_J_!l __ _!!!!!_e ____ ,\Sscssmen t �thod . __ !!_!_io ___ Ra_t�e-

H11chtnc;,,n· and toC"l& (or 
which or

0

iginal C'OSt can 
he obtained - Is: r,f 
original rnst. 

Machinery and tools for 
vhich original cost cannot 
be obtained - Uir market 
value. 

Depreciated cost 
(book value) 

10:t of original cost 

Depree iated cost 
(bc,ok value) 

Fair market valu!! 

Depreciated cost 
(book value) Cannot 
be less than 10% of 
original cost. 

100%. $�.80 

30% 2.80 

35% 3.00 

100% 6,90 

100% 1.50 

20% 5. 30 

6.25 

If original cost ia 
available -
1 year old - 35� of 
original cost. 
2 years old - 33% of 
original cost, 
3 years old - 30% of 
original cost. 
� years old - 25% of 
original cost, 
!i years and older -
20% of original cost, 

If original coat is 
not available - fair 
market value 

Fair market value 

Depreciated cost 
(book value) 

Depreciated cost 
(book value) 

Fair market value 

Depreciated cost 
(book value) 

100% $3. 25 

35% 3.25 

35% 3.00 

33 1/3% 6. 90 

JOO� 1.00 

JOO% ,85 

15% 6.25 



. AUTOilllbl 1.1:� �!:!:.�Ji HACIIINERY .Al,!: TOULS :·.;11 t.�. ' . �ll��i-!_': 
Nominal 

Ratio �-
o

vur:
1 Nominal Nou.11.:: 

Criun!J. AssesJ;ment McL�oJ _!atio Retta Asset;sn1en_t. Method Assesslll«."nt Method Ratio kate _ ,'1!J;i,:ai;.11i�.111.Jlclhau . __ h..1ti<' __ Ru1_, ___ 

Northumberland Automobiles for which JOO% $2,40 Trucks for which 100% $2.40 25% of original cost 100% $2.40 
original co�t can be orl�lnal cost can 
obtained : be obtained , 
l year old - 50% of l vcar old - �0% 
orlcinal coal. ot' orl �Ina! cost. 
2 yeau old - 33 1/31 : year!'.. ,,ld -
of original cost. 33 1/3% of !'rlr.-
3 years old - 25% of inal cost. 
original cost. 3 years - 25% of 
4 years old - 20% of original cost. 
original cost. 4 years old .-
5 years and older - 20% of original 
fourth year assessed coat. 

value is reducerl by 5 years and older -
about $100 a year. fourth year 

assessed value is 
reduced by about 
$100 a year. 

Automobiles for which 100% 2.40 Trucks for which 100% 2.40 
oTiginal cost C'&nnot original cost cannot 
be obtained: (Retail be obtained: (Retail 
value in N.A.D,A. value in N.A. D.A. 
Official Used Car Official Used Car 
Guide is used as a Guide is used as a 
base) base) 
1 year old - 50% of 1 year old - 50% of 
retail value. retail value, 

I 
2 years old - 33 1/3% 2 years old - 33 1/JZ 

.i:,. of retail value • of retail value. 
..... 3 years old - 25% of 3 veers old - 25% of 
I retail value. reta 11 value. 

4 years old - 20% of 4 years old - 20% of 

retail value. retai 1 value. 
5 years and older - 5 years and older -
fourth year as;sessed fourth year assessed 
valuP is reduced by value is reduced by 
about SIOO a year. ·about $100 a year, 

Nottoway l.oan value in Red Ml� 4.00 l.oan value in Red , Mt 4.00 DcpTC:'1." i utl!C. l'O!it 25:• 4.00 Depreciated cost !S�· Book, National Book, National {t:ouk v;iluf"} (book va 1 ue) Cannot 
Market Reporls, Inc. Market Reports, Inc. C.:mnot hr: Jess than he less than H•'- of 10i: of origi,nal cost. Prieinal l'OSt. 

Orange Retail value in Hlue 40:, 5. 25 Retail value in Blue 40:.- 5.25 Taxpayer has option 
Book, National t:'scd RoC1k, Sational \tsed or twC'I methods: 
Car Market Report Car Market Report 1) 15X of original cost. JOO� �. 7fl Depreciatt!d cost 33 1/3% � t 

2) Depreciated cost 33 1/3:, 4. 7() (bt"ok value) 
Pa�e \'altie depends 1001 6.85 Value depends on 100:. 6. 85 

(l,.,ok value) 
on 12% of ori�inal cost 1007. 6.85 ,•eight and year weight and year 10;; of original cost 100% .uo 

model and ranges model and ranges 
from a maximum from a maximum of 
of $600 per vehicle $600 per vehicle 
to fl minimum of $5. to a minimum of $5. 



A!!I_9!1___QB I LES 

Coul!!.I_ ______ _A��ment Method 

Pnt rick Retail value in 
Rt.•d Book, National 

Market Reports, Inc. 

Pit tsy 1 vania Wholesale value in 
Red Book, National 
Market Reports, Inc. 

Powhatan Loan value in 
N.A.D.A. Official 
Used Car Guide 

Prince Edward Loan value in 
N.A.D.A. Official 
Used Car Guide 

Prince George Loan va 1 ue in 
N.A.D.A, Off! cial 

I Used Car Guide 
+:> 
N 
I 

Prince \.11 l 1 iam• Wholesale value in 
N.A.D.A. (lfflclal 
U�ed Car Guid<" 

Pulaslr.i Average trade-in 
value in N.A. D.A. 
Of ficia 1 Used 
Car Guide 

Rappahannock Loan value in 
Red Book, National 
Market Reports, Inc. 

Nominal 
Ratio Rate 

JO� S 3. 50 

30% 2. 75 

33 1/3% 3.90 

50% 3.80 

100% 3.50 

]Olli; 4.00 

25r. 4, 80 

25'- 4.00 

!li!J._q:__,c; 

Asst.·SSJ!!.Cnt Mothnd 

Smnl l trucks -
Rt.:t11:i 1 value in 
ked Rook. Nat i<1nn 1 

Market Reports, 
Inc. 

Large trucks -
Retail value in 
Truck Blue Book, 
National Market 
Reports, Inc. 

Wholesale value 
in N.A.D.A. 
Official Used Car 
Guide 

Loan value in 
N.A.D.A. Official 
Used Car Guide 

Loan value in 

N.A.D.A. Official 
Used Car Cuide 

Loan value in 
N.A.D.A. Official 
Used Car Guide 

Small trucks -

Wholesale value 
in ICA.D.A. 
Official Used 
Car Guide 

Large trucks -

Wholesale value 
in Truck Blue 
Book, !'fationnl 

HrtrkPt 1'eports, 

Inc. 

Average trade-in 
value in N.A.D.A. 
Of Ucial Used 
Car Guide 

Loan value in 
Truck Blue Book, 
National Market 
Reports t Inc. 

MACHINERY AND TOOLS OTHLR PER�O�ALTY 
Nominal Nominal Nc:.!na: 

llot!o Rate AflseHbment Method Ratio Rate Assessment Method Ratio iat <-

30% $ 3.50 Depreciated cost 30% $3. 50 Depreciated cost 30% s !. �o
(book value) (book value) 

30% 3.50 

30% 2.75 10% of original cost. 100% 2,75 Fair market value 30% 2. 75 

33 1/37. 3.90 10% of original cost, 100% 3.90 Fair market value 33 1/3% 3.90 

50% 3.80 Depreciated cost 13% 3.80 Depreciated coat 20% 3.80 (book value) (book value) 

100% 3.50 Depreciated cost 100% 1.50 1 year old - 60% of 100% 3.50 
(book value) original cost. 
Cannot be leas 2 years old - 50% of 
than 20% of original original coat. 
cost. 3 years old - 40% of 

original cost. 
4 years old - 30% of 
original coat. 
5 years and older -
20% of original cost. 

100% 4.00 Depreciated cost 100% 3.t'5 Depreciated cost 100% - . ii,· 
(hook value) (book value) 

JOO?. 4.00 

25% 4.80 15% of original cost 100% 4. 80 Fair market value 25% 4. 80 

25% 4.00 Fat r market value 25% 4.00 Fair market value 25% 4.20 



f!,_!!nty 

Richmond 

Roanoke 

Rockbridge 

Rockingham 

I 

Russell .,:,. 
w 

Scott 

Shenandoah 

Sayth 

AU� 

Assessment Method 

Loan value in 

N.A.D.A. Officlal 
Used Car Guide 

1 year old - 60% 
of original coat. 
2 years old - 50% 
of original cost. 
3 years old - 40% 
of original cost. 
4 years old - 30% 
of original cost. 
5 years and older -
20% of original cost. 

Loan value in 
N .A.D,A, Official 
Used Car Guide 

Retail value in 
N,A.Q.A, Official 
Used Car Guide 

Retail value in 
Red Book, National 
Market Reports, Inc. 

Retail value in 
N,A,D,A. Official 
Used Car Guide 

Retail value in 
Red Book, National 
Market Reports, Inc. 

Retail value in 
N.A.D,A, Official 
Used Car Guide 

R11Uo 

1D01 

100% 

100% 

40% 

10% 

10,: 

40% 

10% 

TRUCKS 
Nominal 

Meth12.d_�.!.�-�i�l':.al Rate AR!leRsment 

S 3.50 Loan value Jr. 1001 $ J,5(1 
N,A,D,A. Official 
URed Car Guid<' 

3.25 1 year old - 60% 100% J,25 
of original coat. 
2 years old - 50% 
of origifl81 cost. 
3 years old - 40% 
of original cost. 
4 years old - 30% 
of original coat. 
5 years and older -
20% of original 

cost. 

4.50 Loan value in 100% 4.50 
N,A,D,A, Official 

Used Car Gui de 

J,00 Retail value in 40% 3.00 
N.A.D,A, Official 
Used Car Guide 

5.25 Retail value in 10% 5.25 
Red Book, National 
Market Reports, Inc. 

JO.OD Retail value in 10% JO.OD 
N .A. D, A, Official 
Used Car Guide 

2.20 Retail value in 40% 2.20 
Truck Blue Book, 

National Market 
Reports, Inc. 

6.00 Retail value in 10% 6,00 
N ,A,D,A, Official 
Used Car Guide 

MACHINERY AND TOOLS OTHER l'ERSq_NALTY 
Nominal Nominal 

Assessment Method Ratio Rate Asses&ment Method Ratio Rat_�---··-

JO% of original cost 1001 S 3.50 40% of original coat 100% S3,25 

1 year old - 60% of 100% 3.25 Same as machinery 100% J,25 
original cost. and tools. 
2 years old - 50% of 
original cost. 
3 years old - 40% of 
original coat, 
4 years old - 30% of 
original coat, 
5 years. and older -
20% of original cost, 

10% of original cost 100% 4,50 25% of original cost 100% 4.50 

Depreciated cost 40% 3,00 Depreciated coat 40% J,'J() 
(book value) Cannot (book value) 
be less than ?0% of 

o�iginal cest, 
10% of original cost 100% 5.25 Fair market value 10% 5,75 

Fair market value 10% 10,00 Fair market value 10% 10.00 

l year old - 75% of 100% 1.55 Fair market value 40% 2 �o 

original cost, 
2 years old - 50% of 
original cost. 
3 years old - 40% of 
original cost. 
4 years old - 30% of 
original cost. 
5 )'ears old - 20% of 
original cost. 
6 vears and older - 10! 
of· original cost·. 

10% of original cost 100% 6,00 JO% of original cost 100% 6.00 



f.ountJ:.. ___ 

Southampton 

Spotf;y]vania 

Stafford 

Surry 

Sussex 

Tazewell 

Warren 

Washington 

I 

.p. 
.p. 
I 

Westmoreland 

Wise 

Wythe 

�'l. !J!12B 1 LES 

As�cst:mc_n_�Jhod Ratio 

Loan value in 100% 
Red Bc,ok, National 

Market R£•pnrts. Inc. 

Retui 1 value in 40% 
N.A.D.A. Offl cial 
Used Car Guide 

Retail value in 40% 
Red Book, National 
Marker Reports, Inc. 

Loan value in 95% 
N.A.D.A, Official 
Used Car Guide 

Retail value in 40% 
Red Book, National 
Market Reports, Inc. 

Retail value in 20% 
N.A.D.A. Official 
Used Car Guide 

Retai 1 value in JOX 
N.A.D.A. Official 
Used Car Guide 

Loan value in 10,: 
N.A.D.A. Official 
Used Car Guide 

Ret al I value in 40% 
N.A.D.A. Official 
Used Car Gui de 

Fair ri:.1rket value 25); 

Wholesale value in JOO% 
Red Book, National 
Market Reports, Inc, 

Nominal 
T_k__l,_('.f� 

Nominal 

_RatE: _ Ass_�ssmcnt Method_ Ratio . Nat1: 

$4.00 L0an value in )[lOl S 4 .00 
kcd liook, Kntic,nu] 

Markel Rt!pnrti::. lnc. 

2.00 Retail value in 40% 2.00 
N.A.D.A. Official 
Used Car Guide 

2. 70 Small trucks - 40% 2. 70 
Retail value in 
Red Book, National 
Market Reports, Inc. 

Large trucks' - Fair 40% 2.10 

market value 

3. 35 Loan value in 95% 3. 35 
N.A.D,A. Official 
Used Car Guide 

s.oo Retail value in 40% 5.00 
Red Book, National 
Market Reports, Inc. 

•. 40 Retail value in 20% 4. 40 
N.A.D.A. Official 
Used Car Guide 

6. 45 Retail value in 30% 6.45 
N.A. D,A. Official 
Used Car Guide 

6.90 Loan value in 10r. 6.90 
N.A.D.A. Official 
Used Car Guide 

2.20 Reta! 1 value in 40% 2.20 
Truck Blue Book, 
National Market 
Reports, Inc. 

4.60 Fa! r market value lOi: 4.60 

.55 Wholesale value in 100� • 55 

Red Book. National 

Market Reports, Inc. 

HMIIJ:;ERY Aflf) TOOLS O:i)� PERSO_NAL'Q'. 
Nominal t.:a:\n,11 

Assehsmenl Met hod Ratio Rate Aes�ssment Method Ratio "-'1tf-

30X of orl�inal cost 100% $ 2 .JO Fair rnarkel value 25% : - .!JO 

Depreciated cost 40% 2.00 Fair market value 40% �- 00 
(book value) 

Fair market value 100% ,50 Fair market value 40% 2.90 

Fair market value 25% 3.35 Fair market value 25% 3. 35 

Depreciated cost 20% 5.00 Fair 1Darket value 40% 5.00 
(book value) 

30% 4.40 Depreciated cost 20% 4. 30 Depreciated cost 
(book value) (book value) 

Depreciated cost 30% 6.45 Depreciated cost 100% ! .95 

(book value) (book value) 

10?. of original cost 1007. 6.90 Depreciated coRt I0l ' ... l, 

(book value) 

Fair market value ,.o� 2.20 Fair market value 100% . Bl 

]Oi:. of original cost lOOj; 4.60 Fair mRrket value �si - • ti(• 

Depreciated cost 100% . 55 Depreciated cost 100% .Sb 

(book value) (book value) 



_!:ounty 

York 

I 

.f::, 
0, 
I 

�-LES 
Nominal 

TRU� 
Nominal 

Al<s�s_!imcnt tlethod Ratio __ Rate __ Assessn,ent Method ---· Ratio._ 11/lte __ 

1..nan \'al uc· in 
N,A,D,A, Official 
Used C,u Gu:ld'-" 

100" S 4. :,� lrnt.:kR ii', :;,/,,[1,/1, 
Offtdal 1:s.-c tar 
Guide - 1.oan vnl uc· 

Trucks not in N.A.D,A.100\ 
Official Used Car 
Guide -
1 year old - 70% of 
original coat, 
2 years old - 60% of 
original cost, 
3 years old - 50i of 
original cost. 
4 years old - 40% of 
original cost, 
5 years old - 30% of 
original cost, 
6 years old - 20% of 
original coat. 
7 years old - 15% of 
original cost. 
8 years old - 10% of 
original cost. 
9 years and older -
5% of original cost. 
(Minimum assessed 
value is $500) 

�- 35 

Nominal ��I'.� Nouloll 
�".!!�.!'!"-��hod. _____ _.::R:::

a
,,.t�i o:;....._...:R:::a:,t:.:•:_ __ .,,1u;.._.6,.e.,.s,.sme.wSJPat1,...1Mwe.,twhSlll..._____ Ratio Ratt 

:!�!' nl i"ri ;..Jn,11 ,·nst JOO� 25t of uriginal cost lOOl 



Nominal Nominal 
f!!.Y.___ ______ Ass<>ssm�nt Method __ katfo R,.cR-"t"e'-----"A,=css=-'esHment Method __ Ratio _Ra_te __ _ 

Alex11ndria 

Bedford 

Brietol 

Buena Vista 

I 
.i:,. 

Charlottesville 

Chesapeake 

Avt:rag'-' trade-in 
value· in N.A.n.A. 
Off kl al l'sed Car 
Cuidt-

60% of original 
cost. 

Retail value 
in N.A.O.A. 
Official Used 
Car Guide 

Averaie trade-in 
value in K.A.D.A. 
Official l•sed 
Car Guide 

Loan value in 
N.A.D.A. Official 
Used Car Guide 

Loan value in 
N.A.D.A. Official 
Used Car Guide 

100: $ 5.20 

100,; l. 30 

25% 4.00 

JOO! 3. 60 

100% 4. 39 

JOO% 3 .12�/ 

Sma 11 truck, - 100% 
Averaf<• tradt·-in 
value in N.A. D.A. 
Official Used Car 
Guide 

Large trucks - 100% 
1 year old - 60% 
of original cost. 
2 years old - 50% 
of original cost. 
3 years old - 40% 
of original cost. 
4 years old - 30% 
of original cost. 
5 years and older -
20% of original cost. 

60% of original 100% 
cost. 

Retail value in 25% 
Tru<'k Blue Book, 
Nat tonal Market 
Reports, Inc. 

Average trade-in 100% 
value in N.A.D.A. 
Official Used 
Car Guide 

Trucks in N.A.D.A. 100� 
Official Used Car 
Guide - J .. oiln value 

Trucks nnt in IDOl 
r;.A.D.A. Official 
Used Car Guide -
1 year old - 80% 
of oril',inal cost. 
2 vears old - 70% 
of· original cost. 
3 vt'ars old - 60i; 
of· llt'if:inal cost. 
4 vears old - 401 
of.original cost. 
5 years and older -
30% of original cost. 

Small trucks - Loan 100% 
value in N.A.D.A. 
Official Used Ca r 
Guide 

Large trucks - Loan 100% 
value in Truck Blue 
Book, National Market 
Reports, Inc. 

S 5.20 

5.20 

1. 30 

4.DO 

3.60 

4. 39 

4.39 

3 .12�-' 

J.12Y 

Assessment Method 

l year old - 60% of 
ori�tnal cost.. 
2 years old - 50% of 
original cost. 
3 years old - 401 nf 
original cost. 
4 years old - 3 0% of 
original cost. 
5 years and older -
20% of original cost. 

6D% of origin al cost 

l.arger of two methods 
is used. 
1) 10% of original cost 
2) Depreciated cost 
(book value) 

0 - 10 years old - 202: 
of original cost. 
11 - 20 years old - 15% 
of originalmst. 
21 years and older -
10% of originalcost. 
Equipment not used for 
at least 1 year - 1% of 
original cost. 

•!nt fully denteciatt.>d, 
larger of twv method is 
used: 
1) Depreciated cost 
(book value) 
2) 10% of original 
cost 
Fully depreciated: 
10% of original cost. 

20% of original 
cost 

Ratio 

100% 

100% 

100% 
25% 

100% 

30� 

100% 

100% 

100% 

ll'fl!E�. l'f.k�OXt,LIT 
Nominal 

R.::a:.;:t:.;:e _________ .....:.;As
::;

s
::;e:.;s=sment Method 

?,:,'minal 
·-'R"a"t"i"o __ �R

cca=tc; ____ _ 

S 4.50 

1.30 

4.00 
4.00 

3.60 

4.39 

4.39 

4. 39 

3.1211 

Sarne as machinery 
and tools. 

60% of original 
cost 

Larger of two 
methods is used. 

100% 

100% 

1) 101 of original 100% 
cost 
2) Depreciat ed cost 25% 
(book value) 
Year of purchaae: 100% 
60% of orisinal 
cost. 
Theres f ter: dep reci- 40% 
ated cost (book 
value)• not les s  
than 10% o f  origin-
al cost. 

Depreciated C'ost JO� 
(book value), not 
less than 10% of 
original cost. 

20% of original 100% 
cost 

! 5.20 

l.3D 

4.00 

4.00 

3.60 

3.60 

3.12 

6-



�ll!Q.HOBI.� 

Cit�,·------- --�sesRment Method 

Cl if tnn Forge 

Colonial Heights 

Covington 

Danville 

Emporia 

Fairfax 

Wholesale value in 
N.A.D.A. Official 
Used Car Guide 

l year old - f,O� 
o{ original cost. 
2 years old •· 50% 
of original cost. 

3 years old - 40% 
of original cost. 
4 years old - 30% 
of original cost. 
5 years and older -
20:t of original 
cost. 

Retail value in 
Red Book, National 
Market Reports, Inc. 

Average trade-in 
value in N.A.D.A. 
Official Used Car 
Guide 

Loan value in 
Red Book, National 
Market Reports, Inc. 

Retail value in 
N,A.D.A. Official 
Used Car Guide 

Nominal 
Ratio Rate 

401 $4 .• 30 

100: 2.50 

50% 4.15 

100% 3.00 

10oi 5,00 

JOO! 2.99 

j!f_!iS:_Y�
C 

A."!Rl•_!!sment Method Ratio 

-bnl�sale value in 40% 
N.A.D.A. Clfficlal 
l!f.ed C.ur Guide 

I year old - 60% JOO% 

of oriRinal cost. 
2 years old - 50% 
of original cost. 

3 years old - 40% 
of original cost. 
4 years old - 30� 
of original cost. 

5 years and older -
20% of original 
cost. 

Retail value in 50% 
Red Book, National 
Market Reports, Inc. 

Average trade-in 100:t 
value in N,A,D,A, 
Official Used Car 
Guide 

Small trucks • JOO: 
Loan ,•al ue in Red 
Book, Nat1t,nal 
Market Report�, Inc. 

Nominal 
Rnte 

$4. 30 

2 .50 

4.15 

3.00 

5.00 

Large trucks - l.oan 100% 5.00 
Value-in Truck Blu� 
R1ok, National Market 
Reports, Inc. 

If purchased on 100:; 
Jan. 1 of the tax 
year - 80% of origi-
nal cost. 
1 year old - 70% of 
original cost. 
2 vears old - 60% of 
original cost. 
3 years old - 50% of 
original cost. 
4 years old• 40% of 
original coat. 
5 years old - 30% of 
original cost, 
6 vears and older -
20% of original.cost. 

2.99 

��\(�!!_�!.,,,:.A�:, }:��Qb':, 

At.SCSS_!n!:.!!!_ Method 

Fair market value 

1 year old - 90% of 
original cost. 
2 years old - 80% of 
original cost. 
3 years old - 70% of 
original cost. 
4 years old - 60% i,f 
original cost. 
5 years old - 50% of 
original cost. 
6 years and older -
40% of original coat. 

10% of original coat 

1 year old - 60% of 
original cost. 
2 years old - 50% of 
original cost. 
3 years old - 40% of 
origin a 1 cost, 
4 years old - 30% of 
original cost. 
5 years and older -
20% of original cost. 

12 1/2% of original 
CORt 

1:· rurrhas«-C: on ,JRn. 
of tax yt:ar - RO�: of 
Qriginal cost·. 
1 year ol� - .70% of 
original cost. 
2 years old - 60% of· 
o,riginal cost: 
3 years old - 50% of 
original cost, 
4 years old - 40% of 
original cost. 
5 years old - 30% of 
origina 1 cost, 
6 yean and older -
20% of original cost. 

Ratio 

40% 

100% 

100% 

100% 

100% 

100% 

Nominal 
Rate 

$ 4 .JO 

2.00 

4.15 

3.00 

5.00 

2,99 

�Tl!£"- f'!'J1�1·��!-,T\ 

Asses&m�nt Method Rntic 

Depreciated cost 100% 
(book value) 

I year old - 60l; of lDOl: 
original cost. 
2 years old - 50% of 
original cost. 
3 years o Id - 40% of 
original cost. 
4 years old - 30% of 
original coat. 
5 years and older -
20% of original cost. 

Choice of tvo methods: 
1) : lOl: of or,iginal cost 100% 
2) ,Depreciated cost 40:t 
(book value) 

Same as machinery 100% 
and tools, 

30% of original cost. 1001 

Same as machinery 
and tools. 

100:. 

', minaJ 
_ _!!.t_<:. 

! : . i} 

;.sc. 

4.15 
4.15 

3.00 

2.99 

-47-



il'l'('f,:� 

Cttv A.'ibt.•Sfiment MPthod RatJo NJ<�!'!
al 

A.ctRehtin,cnt t'll·thnd _ Ratir t.'f<��l�/' 1 
__ ------·------ --------·--- ·-------·--------- - ---·-----· -- -

Fall• Church 

Franklin 

Fredericksburg 

Galax 

I 
.p, 
():) 
I 

1 year old - 60% of 
original cost. 
2 yeus old - 501 of 
original cnst. 
3 )'Pars old - 40'- of 
ori11tnal cost. 
, year,; old - 301 of 
original. cost. 
5 years and older -
20% of original cost. 

Retail value in Red 
Book, National Market 
Reports, Inc. 

Retail value in 
Red Book, National 
Market Reports, Inc. 

Retail value in 
N.A.D.A. Official 
Used Car Guide 

Loan value in 
N .A. D.A. Official 
Used Car Gulde 

JOO% $ 5. 50 

100% 3.20 

90% 3.40 

15% 5. 75 

)00% 4.50 

1 year old - 60'- of 1001 $ 5.5(1 
('lrigt nal cost. 
2 yt-arf. old .. 50� of 
original cost 
::; ye:ars old -- 40�. of 
nri�inaj cost. 
4 years old - )Ol: of 
original t"ost. 
5 years and olde� • 
20% of original coat. 

Small trucks - Retail 100% 3.20 
value in Red Book, 
National Market 
Reports, Inc. 

Large trucks - 100% 3,20 
l year old - 70% of 
original cos t. 
2 years old - 60% of 
original cost •. 
3 years old - 50% of 
original cost. 
4 years old - 40% of 
original cost, 

5 yea rs old - 30% of 
original cost. 
6 years and older -
20% of original cost. 

Retail value in Truck 90% 
Blue Book, National 
Market Reports, Inc, 

Retail value in 15: 

N.A.D.A. Official 
U•ed Car Guide 

Trucks in N.A.D,A. 100% 
Official Used Car 
Guide - Loan value 

3.40 

5. 75 

4.50 

Trucks not in 100% 4. 50 
N.A,D,A, Official 
Used Car Guide -
1 year old - 70% of 

.original coat. 
2 years old - 60% of 
original cost. 
3 years old • 50% of 
ori1inal cost, 
4 years old • 40% of 
original coat. 
S yeara and older -

1 year old - 60% of 
original cost. 
2 years old - 50% of 
or! ginal cost. 
·3 years old - 40:' of 
original <"Ost. 
4 years old - 30% of 
original cost 
5 YPArs old a'nd older -
20% of original cost, 

30% of original cost 

1 year old - 90% of 
original cost. 
2 years old - 79% of 
original cost. 
3 years o!d - 1,8% of 
original cost, 
4 years old - 45% of 
original cost. 
5 years and older -
34% of original eost. 

10% of original 
c ost 

30% of original cost 

��mnina] 
Ratio Rate 

100% $5.50 

100% 2.00 

100% .50 

lQOi 5. 75 

100% 4.50 

----- Assc!is11,t•nt Meothod R.atto ___ "tosl.t-

Same aa machinery 

and tools. 
100% 

25% of original coat 100% 

10% of c,rieinal 
C'OSl 

30% of original 
cost 

100% 

100% 

3.20 

5. 75 

5.00 



Cltv 

Harri Honburg 

Hopewell 

Lexington 

1.ynchburg 

Manassa� 

Al'TO!'IOHl LE� 

Assessment Method ____ lj_atio 

Average trade-in 50% 

value in N.A.D.A. 
Offlcll\l Used Car 

Guide 

Retail vslue in 50% 
Red Book, National 
Market Reports, Inc. 

1..oan value in 100% 
li.A,D,A, Official 
Used Car Guide 

Retail value in 701 
N.A.D.A. Official 
Used Car Gut de 

Retail value in 40: 

N.A.D.A. Official 
Used Car Guide, 
Minimum assessed 
value is $60, 

TR!JCKS 
Nominal 

Rate ____ Assessmen_tJtcthod 

$ 2 ,65 Trucks,ln N.A,D,A. 
Official Used Car 
Guide - Average 

trade-in valut 

Trucks not in 
N.A.D.A, Official 
Used Car Guide -
Value supplied by 
company or by local 
truck dealer (cannot 
be less than 20% of 
original cost.) 

4.40 Retail value in 
Blue Rnok, National 
Used Car Market 
Report 

4,RB lloan value in 
!,,A.D,A. Official 
Us�d Car Gut d� 

J.00 1 vear old ... 70h 
or" orig! nal t'C'1St • 

2 v�ars old - so:

or' orig! nal rost. 
3 years old - 301 

!'f original cost. 
4 years and older -
20% of original 
cost. 

S .12 Smal 1 true ks -
Retail value In 
N.A.D,A, Official 
Used Car Guide, 
Minimum assessed 
value is $100. 

Large trucks ... 
Retail value in 
Blue Book, National 
Used Car Market 
Report, Minimum 
assessed value is 
$100, 

�CHINF.!!L_� 
No10!nal Nominal 

�l.T�SO!,�J! 
1.,mfn.,: Ratio Rate Asaessment Method Ratio Rate Assessment Method Ratio :i11t .. 

50l:' $ 2 .65 Fair market value ·50% $ 2.65 Fair market value 502' ! Z.6; 

50% 2.65 

50% 4,40 20% of original 100% J,07 l year old - 50% of 100% 4.40 
coat original cost, 

2 yeara old - 40% of 
original cost, 
J years old - JO% of 
original cost, 
4 years old - 20% of 
original coat, 
5 years and older -
10% of original cost. 

100% 4,80 25% of original cost 100% 4.80 

100% J.00 JO% of original cost 100% 3.00 

40% 5.12 OWned as of 12/31/72: 100% 5.12 Depreciated cost 100% 2.11 

20% of original cost. (book value) 
Purchased after 100% 5.12 
12/31/72: 40% of 
original· coat, 

40% S .12 



Nominal 
f:_1!_,·-------· Asscs!i.mcnt M<·thod _____ Riltio __ Rnte ---- Asses&ment Method 

Nominal 
Ra l,..:i:.::Oc__:.:R•::.t:.:•:--

M:,nassas Park 

HarUnsvi lle 

I 
u, 

Newpot ._ News ? 

Avcra},!t. r ra1.h.·-i1? 
value: in 1'.A.ll.A. 

Offldal t:5,.-C r .,r 

Guid-, 

Retail \'alue in 
Red Book, National 
Market Reports, Inc. 

Loan value in 
N.A.D.A. Official 
Used Car Guide 

100:; S ).00 

40% 2. 25 

JOO� 5.40 

Avcrat;L• trade-in 
valut! in ICA.D.A. 
Official Uso,d Car 
Gulde 

Retail value 

1001 $ 3.00 

40% 2.25 

Trucks weig hing 100% 5.40 
15,000 lbs. or 
less - Loan value 
in ·N.A.D·.A. Official 
Used Car Guide 

Trucks weighinr more 100% 5.40 
than 15,000· lbs: 
1 vear old - BOX of 
ori.gt nal cost. 
:? ,·ears r.Jd - 702' of 
ori�inal C'OSt. 
3 y�ars �JG - 60� of 
ori�inal C'Ost. 
4 vear,; old - 50� of 
ori ginal C'OSt. 
5 years old - 40% of 

original cost. 
6 veau old - 30% of 
original cost. 
7 vears old - 20% of 
original co�t. 
8 vears old - 10% of 
orlginal cost. 
9 years and older -
eighth year valuAtion 
is reduced 5% a year 
until a minimum of 
$100 is reached. 

MACHINERY AN� TOOLS 

Assessment Method 

JOO� of original 
cost 

l year old • 90% 
of original cost, 
2 ,ears old - 80% of 
original cost, 
3 years old - 70% of 
original cost. 

4 years old - 60% of 
original cost. 
5 years old - 50% of 
origins I cost, 
6 years old - 40% of 
original cost. 
7 years old - 30% of 
original cost. 
8 years and older -
25% of original cost. 

33 1/3% of original cost. 

Nominal 
Rat�o"-��Ra=-=t�e'----� 

lOOI $ .40 

100% 1.85 

100% 4.00 

fominal 
Assessment Method _ Jtatio Rate __ 

Depreciated cost 
(book value) 

Same as machinery 
and tools. 

33 1/3% of original 
cost. 

100,: , 1.no 

100% 2.25 

100% 5.40 



AUTOMOBILES 

----�Ae=s�·e�S�Bm:E:11 t Method 

Norfoli< 

Norton 

Petersburg 

I 

_, 

I 

Poquoson 

Portsmouth 

Loan \•a]ue in 
ll.A.D.A. Offlcial 
UsPd Car Guide 

Retail value in 
N.A.D.A. Officl.al 
Uaed Car Guide 

1 year old - 602: of 
original cost: 
2 yeara old - 50:t of 
original coat. 
3 years old - 40% of 
original cost. 
4 years old - 30% of 
original cost, 
5 years and older -
20% of original cost, 

Loan value in N.A.D.A. 

Official Used Car 
Guide 

loan value in N.A.D.A. 
Of fie ial Uf;ed Car 
Guide 

Nominal Nominal 
Ratio Rate �-· Assessment Method Ratio Rate 

JOO% $4.00 

33 1/32: 5. 50 

100% 3.10 

100% 5. 30 

100% 4.00 

I.oar. value in Truck JOO'- S4.0D 
Blue Book. Natiunal 
Market Report6 1 Inc. 

Retail value in 
N.A.D.A. Official 
Uaed Car Guide 

1 year old·- 60% of 
original cost, 
2 years old - 502: of 
original coat. 
3 years old - 40% of 
original coat. 
4 yeara old - 30% of 
original cost. 
5 years and older -
20% of original cost. 

l year old - 70% of 
original cost. 
2 years old - 60:t of 
original cost. 
3 vears old - 50% of 
original cost. 
4 years old - 40% of 
original cost. 
5 vears· and older .. 
)Oi: of origi na 1 cost.'"' 

Loan value in 
N.A.D.A. Official 
Used Car Guide-

33 1/Jt 5.50 

100% 3.10 

100% 5.30 

100: 4.00 

IIACHTNERY AND TOOLS OTHl:R P!:RSONALTY 
Nominal 

,cA:,::s_,,
a

,,e,,_ss:,;me=n
'-'
t
'-'M:.:e:.:

t
c:.h:,,

o
c::
d

'------'Ra=t:.:
i

c,:.
o ___ R�a�t_e _________ A�acca=essment Method 

: 'lmfnal 
Ratio ka�--

40t of original coat 

0 - 9 years old - 20% 
of original cost. 
10 - 19 yeara old - 152: 
of original cost . 
20 years and older - 10% 
of original cost. 
Idle equipment - 1% of 
original cost. 

1 year old - 60% of 
original cost . 
2 yee.ra old - 50% of 

original coat. 
3 yeara old - 40% of 
original cost, 
4 years old - 30% of 

original cost. 
5 years and older -
20% of original cost. 

30% of original cost 

1 year old - 67�7. of 
original cost. 
2 years old - 60% of 
original c-ost: 
3 years old - 52',% of 
original cost. 
4 years old - 45% of 
original cost. 
5 vears old - 37',% of 
original cost. 
6 yeara old - 30% of 
original cost . 
7 years old - 22 1/2% 
of original cost. 

8 years and older -
18 3/4% of original cost. 

JOO% Sl .60 

100% 5.50 

100% 3.10 

100% 5. 30 

100% 1.50 

40% of original 
cost 

Depreciated cost 

Same as machinery 
and toola. 

30% of original 
cost 

1 year old - 90% 
of original cost. 
2 vears old - 80� 
or' original cost. 
3 years old - 70i. 

of original cost. 
4 years old - 60% 
of original cost. 
5 years old - 50% 
of original cost. 
6 years old - 40% 
of original cost. 
7 years old - 30% 
of original cost. 
8 years and older -
25% of original 
cost. 

1002: , • .00 

33 1/3: 5.50 

100% 3.10 

100% ;. 30 

JOO� , . oc, 



['l!TOIIIBILES TRUCKS MACHINERY _AND TOOI.S .\ff.!!E� PERSONALTY Nominal Nominal Nominal Cit)'. Assessment Method Ratio Rate AeRcssment Method Ratio Rate Assessment Method Ratio 
lcmlnal 

Rate Assessment Het!iod Ratio !l.:Jtt:' 

Radford Retail value In �o: S 2. 80 Retail value in 50l:'. $ 2,RO 15% of original cost 10oz $ 2,80 Fair market value 50% !2.8(1 
Red hook, �at fonal RE-d Book, National 
Markee Rl!port s, Inc. Market Reports, Inc. 

Richmond Wholesale value 100% 3.59 1 y ear old - 70% 100% 3.59 1 year old - 90% of 100% 1.90 l year old - 60% 100% 3.59 
In N,A,D,A. Official of 'original cost. original cost, of original coat. 
Uaed Car Guide 1, years old - 60% 2 years old - 80% of 2 years old - 50% 

of original cost. original coat, of original coat. 
3 years old - 50% 3 years old - 70% of 3 years old - 40% 
of original cost. original cost, of original cost, 
4 years old - 40% 4 years old - 60% of 4 years old - 30% 
of original cost. original coat. of original cost. 
5 years old - 30% 5 years old - 50% of 5 years and older -
of original cost. original cost, 20% of original 
6 years and older - 6 years and older - cost. 
20% of original 40% of original cost. 

cost. 

lloanoke 1 year old - 60% of 100% 4.10 1 year old .:. 60% 100% 4.10 l year old - 60% of 100% 4.10 Same as machinery 100% 4.10 
original cost, of original coat. original cost, and tools, 
2 years old - 50% of 2 years old - 50% 2 years old - 50% of 
original cnst. of original cost. original cost, 
3 years old - 40% of 3 yens old - 40% 3 years old - 40% of 
original cost. of original cost. original cost. 
4 years old - 30% of 4 years old - 30% 4 years old - 30% of 

I original cost. of original cost. original cost. 
u, 5 years and older - � years and older - 5 years and older -
N 20% of original cost, 20:': of original 20% of original cost, 

cost. 

Salem 1 year old - 70% of 100% 3. 2� I year old • 701 100,: 3.25 1 year old - 70% of 100% 3.25 Same as machinery 100% 3. 2S 
original cost. of original r.ost. original cost. and tool&. 
2 years old - 60% of 2 yPars old - 60: 2 years old - 60% of 
original cost. of original cost. original cost. 
3 yearR old - 501 of 3 years old • 50). 3 years old - 50% of 
orfRinal cost. of original cost. original cc,st. 
4 years old .. 40i; of 4 vears old - 40% 4 years old - 40:': of 
or igtnal cost. of· orl1<lnal cost. original cost. 
5 years old - 30% of 5 years old - JO:: 5 years old - 30� of 
original cost. of original cost. or1 gin al cost. 
6 years and older - 6 years and older - 6 years and older -
25% ('If original cost. 25% of original cost. 25% of original cost. 

South Bos ton RN all vah1,• in 100� 1.05 Retail value in 100% 1.05 1 year old - 60% of 100� 1.05 Same as machinery 100% 1. c,,

Red �onk, National R(ld 'Book, Nat tonal original cost, and tools, 

Market Reports, Inc. Market Reports, Inc. 2 years old - �n% of 
original cost. 
3 years old - 40% of 
original cost, 
4 years old - 30% of 
ori glna 1 cost , 
5 years and older -
20% of original cost, 



AUTOMOBILES J:R.llC_� MACHINERY AND TOOLS OTHER PERSONALTY 
Nominal Nominal Nominal i.,.,inal 

City AsResement Method Ratio Rate Assessml!nt Method 'Ratio RAte Assessment Method Ratio Rate Assessment Method Ratio 3ate 

Staunton 
Retail value in 401. $3.00 Truck� wei.Rhing 401. $3.00 Depreciated cost 40% $3.00 Depreciated cost 40% • .. 35 
N,A.D.A. Official b,500 lbs. or (book value} Cannot be (book value) 
Used C:nr Guide Jess - Rt!tail less than 20% of original not less than 

valut! in N.A.D.A. cost. 20% of original Official Used Car 
cost. 

Guide 

Trucks weighing 100% J.00 
6501 to 12,000 
lbs. -
1 year old - 70% 
of original cost. 
2 years old - 50% 
of original cost. 
3 years old - 30% 
of original cost. 
4 years end older 
20% of original 
cost. 

Suffolk Retail value in 50% 4.00 Retail value in 50% 4.00 1 - 5 years old - 10% of 100% 4.00 15% of original ·· 100% 4.00 
Red Book, National Blue Book, National original cost, cost. 
Market Reports, Inc. Used Car Market 6 years and older - 5% of 

Report original cost. 
Standby equipment - 1% of 
original cost. 

I 

<.n 

Virginia Beach Retail value in 45% 6.00 Retail value in 45% 6.00 45% of original cost, 100% LOO l year old - 85% of 45% f.00 
Red Book, National Truck B 1 ue Book, original cost. 
Market Reports, Inc. National Market 2 years old - 80% of 

Reports;. Inc. original cost. 
3 years old - 75% of 
original cost. 
4 years old - 701 of 
original cost. 
5 years old � 65% of 
original cost. 
6 years old - 60:t of 
original cost. 
7 years old - 55� of 
original cost. 
8 years and older -
50% of original cost. 



�Cl_!� � 

City 

Waynesboro 

Williamsburg 

Winchester 

I 
0, 
� 
I 

Assessment Method 

Retail value in 
N.A.D.A. Official 
Used Car Guide 

Loan value in 
N.A.!l.A. Official 
Used Car Guide 

Wholeaale value in 
Red Book, National 
Market Reports, Inc. 

Nominal 
Method Ratio Rate Assessment 

50% $ 5.00 Retail value in 
N.A.D.A. Official 
Used Car Guidt.-

100% 3.50 Loan value in 
N.A.D.A. Official 
Used Car Guide 

100% 3.25 Loan value in Truck 
Blue Book, National 
Market Reports, lnc, 

* District devies are imposed :In addition to the basic count,• leV\" and may 
be found in Bulletin 139 of the Virginia Departo1ent of Tax�tion: 

];./ CoWlty levy in town t'f West Point ir, $1 .10 per $100 assessed valuation. 

2/ In ab moAquito districts, an additional levy of lOC per $100 of assessed 
Valuation is imposed. 

3/ Fair market value is defined as otiginal cost when the machinery and tools 
8re one yeaT old; thereafter the original cost is depreciated by 10 percent a 
year until a Ddnimum figure is reached which the Commissioner of Revenue feels 
ifL the least. amount acceptable for tax purposes. 

!!,/ Since Greene County does not have any manufactoring employment• there is 
no set nominal tax rate or assessment policy for machinery and tools. The 
Information shown on the chart ls the way the county taxes other tangible 
personal property. 

Ratio 

50% 

100% 

100% 

Source: In July 1977, the Virginia Division of Industrial Development aent a tax 
questionnaire to the Conais1ioner of Revenue, Director of Finance, or Supervisor of 
Aeaesamenta in each county and city in the State. Their replies are summarized in 
this table. 

Nof;l'.,al 

S 5.00 

3.50 

3.25 

HACHlNER\' AND TOOLS 

jlsseasment Method 

Depreciated cost 

(book value) Cannnt bl' 
less than 101 nf original 
cost. 

33 1/3% of original 
cost 

1 year old - 80% of 
original cost, 
2 years old - 70% of 
original coat, 
3 years old - 60% of 
or!g,l."81 cost, 
4 years old - 50% of 
original co at , 
5 yeara old - 40% of 
original coat, 
6 years and older -
30% of original cost. 

Nominal 
Ratio Rate 

25% $ �, 55 

100% 3.50 

100%. 1.00 

.��LTY 
l1>minal 

Aasesement Method Ratio Rate_ 

Depreciated cost 40% ! 5.00 
(book value) 

33 1/3% of original 100% 3.SO 
cost 

Depreciated coat 100% 3,2S 
(book value) 



TABLE 2 

LOCAL PERSONAL PROPERTY ASSESSMENT PRACTICES* 
(Random Selection of Localities) 

COUNTY OR RATE PER RETURN PAYMENT METHOD OF RECREATIONAL FARH MOBILE HOUSEHOLD 
CITY RATIO $100 DUE DUE RETURN ASSESSING BOATS TRAILERS MACHINERY LIVESTOCK HOMES GOODS 

Albemarle 100% 5.90 Hay l Dec. 5 Local ABOS Marine ABOS Blue- Exempt Exempt Square Exempt 
Form Publications book foot -

Blueb(!ok Wingate 
rate-.72 
ratio-100% 

Chesterfield 100% 3.60 March 1 June 5 Local See '*other See "other Exempt Exempt Square Exempt 
Form personal personal foot -

property" pToperty" Wingate 
rate-1.12 
ratio-100% 

Dinwiddie 100% 4.40 May 1 Dec. 5 Local 20% of cost 20% of cost 20 % of Mature Square Exempt 
Form cost cattle - foot -

$40 per Wingate 

I head, rate-4.40 
0, chickens - ratio-20% 
0, lOe 
I horses -

$40-$100 
per head. 

Fairfax 100% 4.80 Hay 1 Dec. 5 Local See "other See "other See "other Not taxed Square Exempt 
County Form personal personal personal because rate foot - by 

property" property" property" is $.01. own method 

{same rate based on 
rate = $. 01 applil"s also size. class 

to antique and age 
autos) developed 

by county 
to parallel 
real estate 
appraisal 
techniques. 
Computerized 
rate-1.64, 
ratio-1DO% 

Fauquier 100% 4.70 May 1 Dec. 5 Local See "other See "otheT Exempt Exempt 20% of cost Exempt as of 
Form personal personal (1978) 1978 

property 11 property" Wingate 
Square foot 
method for 
1979. 
ratio - 20% 

100% 5.00 Feb.l June 5 Local ABOS Bluebook ABOS Bluebook None None Square foot Exempt 
Haapton 

' Form Wingate 

Dec. 5 rate-1.56, 
ratio-100% 

*Based on telephone interviews with randomly selected localities, July, 1978



COUNTY OR RATE PER 

CITY RATIO $100 

Henrico too% 3,80 
(plus 
sanitary 
district 
levies) 

Hopewell 50% 4.40 

I 

l..ancaster 40% ].80 

:tor folk lOOt 4.00 

Table 2 

LOCAL PERSONAL PROPERTY ASSESSMENT PRACTICES 

RETURN PAYMENT 
DUE DUE 

Hay t Dec. 5 

Hay l Dec. 5 

May l Dec. 5 

May Dec. 5 
(no return 
for indivi-
dual, bill 
sent based 
on state 
and local 
llstlngs) 

RETURN 

Local 
Form 

Local 
Form 

State 
Form 

Local 

(several 
forms) 

METHOD OF 
ASSESSING BOATS 

See "other 
personal 
property" 

ABOS Bluebook 

Buccaneer 
pricing guide 

ABOS Bluebook 

RECREATIONAL 
TRAILERS 

See "other 
personal 
property" 

ABOS Bluebook 

Buccaneer 
pricing guide, 
Those not listed, 
by discussion 
with owners. 

Judy Berner 
Rec rea t iona l 
Vehicle Blue 
Book 

FARM 
MACHINERY 

See 11other 
personal 
property" 

None 

By discussion 
with owners. 

None 

LIVESTOCK 

Non-business 
horses-exempt 
business 
horses, all 
other live
stock valued 
by county. 
Method not 
available 

!-lone 

Beef cattle� 
$40 
Male hogs-
$50 

Bulls-$100 
Dairy cattle 
$65 
Sheep-$10 
Hogs-$25 
Horses-$50 
and up, (not 
multiplied 
ration) 

None 

MOBILE HOUSEHOLD 
HOMES GOODS 

1st year- Exempt 
95% of cost 
2nd year-
90% of cost. 
3rd year-
85t of cost 
4th year 
80% of cost. 
Down 5% per 
year to 25% 
rate-1.03, 
ratio-100% 

Square-foot 
Wingate 

rate-1. 28 
ratio-100$ 

Square 
foot -
Wingate 
rate-. 37 
ratio-100% 

Square 
Foot 
Wingate 
rate-2. 70 
rat lo-100% 

Exempt 

Exempt 

Exempt 



Table 2 

LOCAL PERSONAL PROPERTY ASSESSMENT PRACTICES 

COUNT\" OR RATE PER RETI/RN PAYMENT METHOD OF RECREATIONAL FARM MOBILE HOUSEHOLD 
CITY RATIO $100 DUE DUE RETURN ASSESSING BOATS TRAILERS MACHINERY LIVESTOCK HOME� GOODS 

Portsmouth IOOS 4.00 Hay June 30 Local ABOS Bluebook ABOS Bluebook None None Official Exempt 
Form ($60 for any Mobile 

boat trailers) Home Re-
port 
rate-1. 30 
ratio-100% 

Powhatan 33 1/3% 3.90 May 1 Dec. 5 State Bluebook- Bluebook Exempt Exempt Square Exempt 
Form Recreational Recreational !oot-

Vehicle Vehicle Wingate 
Institute Institute rate-2.55 

ratio-
33 1/3% 

Roanoke 100% 4.10 March 1 May 31 Local ABOS Bluebook ABOS Bluebook None None Mobile Home Exempt 
City (before Form Bluebook 

decal rate-1.60 
issued) ratio-100% 

I 

u, 

....... 
I 

Rockingham 40% 3.00 May 1 Dec. 5 State National Market As Reported Depreci- Cattle Square Exempt 
Form Reports- ated value $1.00 per foot-

Bluebook ratio-1% head Wingate 
(Commissioner Horses- $10 rate-.48 
wi 11 recommend Hogs and sheep ratio-100% 
exemption for 10¢ 
1979) Turkeys-$1. 00 

per 100 
Broilers-$1.00 
per 1,000 
Layers-$2.00 
per 100 
(not multi:. 
plied by 
ratio) 

Russell 100% 5. 75 May 1 Dec. 5 State 10% of cost 10% of cost 10% of cost Cows and Square Exempt 
Form Horses-$10 foot-

Yearlings- Wingate 
$5.00 rate-5. 75 
Sheep-$1. 00 ratio-20% 
to $3. 00 at 
taxpayers 
option 

Virginia Beach 45% 6.00 Feb. l June 10 Local Buccaneer ABOS Bluebook Market value Do not assess Square Exempt 
(no re- Form informally foot-
turn for ABOS arrived at- Wingate 
individual, currently rate-. 77 
billed from National Market working on ratio-100% 
state and Reports Bluebook procedure 
local infor-
mation) 
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LO 552 7522 

l D ll/3/78SH, 

2 A BILL to amend and reenact §§ Sb-33.lt �&-629. �8-829.1:1, 
3 �8-Bl9.5. 58-835. 58-836, 56-837, 58-851 and 58-851.7 
4 of the lode of Viryinia; to amend the Code of Virginia 
5 bY adding sections nu�bered 5&-bZ9.D1, 58-829.6, 
b !:>8-629.7 and 56-83b.l. and to repeal § 56-829.2 of the 
7 Code of virginia, the amenaed, new and rePealed 
l! ::.ections relating to asses.sment and taxation of 
9 personal property. 

10 

11 Be it enacted by tne ,eneral Assembly of Virginia: 

12 1. lhat §� 5�-33.1, 56-829, 58-629.1:1, 56-829.5, 58-835,

13 58-B�b, SS-837, 56-851 and 58-851.7 of the Codf of Virginia

14 are amend�d and reenacted and that the Code of �irginia is 

15 amended �Y aodinq �ections numbered 58-829.01, 58-829.6, 

1 b 5 8 -B, 9. 7 and 5 8-8 3 b • l as f o I I ow s: 

17 , 5&-33.l. Continuing educatlon program for assessing 

18 officers.--TherE shall be established within the Uepartment 

19 of T�xation a program of continuinq education for county, 

JC 

20 city or town officers responsible for the assessment of real 

21 estate. �uch proqram shal I be composed of-a basic-eo��se 

22 C.\!.U!St� �mbodylnq the fundamental instruction essential for 

23 the e qui tab I e a sse-ssment of r ea I est a te_ciL1an9.ib.l�-il.�UQ.O..il.l 

24 �roe�r!i and an auvanced course aesiHned basically to meet 

25 the reqJirements for ful I certification by the International 

2b �ssociatiun of Assessing Officers. Such assessinq off tcers 

27 att2ndin� shal I be reimoursed for the actual expenses 

28 incurred by ttieir attendance at such program. 

29 i Sb-P.29. tlasslfication of tangible personal 
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l pro?�rty.--Tanqiole Person�I prooerty is segre�ated for 

2 I o ca I ta xa t i on on I y • 1 he f o I I ow i n g cat c 9 c r i e � a r e not. to be 

\ 

3 considEr�ci separate classes for rate purposes, but separate 

4 cateq�rie� for valuation pJroos�s. Methods of valuing 

5 property ma� differ amonq the separate categories listed 

b �elo�, so long as each method used may reasonably be 

1 expected t.o determine actuil fair markt:lt value: 

-61-
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LO �52 75 2 2 

l �+-t�e-���e-et�-fte��tr�-dee�ttted-������-ffe�-���t�ien-�� 

2 ��o,e�ty-�ndeP-t�+s-�eetieR�-

3 �9+-��e-h��•ew&�e-¥,+�e-ef-�++-�e��e��+�-e��-h+•e�e� 

4 f�fR+�����-+flc+�d+tt�-��+d-��ct-�++�e�-,+a�e5�-�+ate�-weP�T 

� ���e�e4ie-fe�f+�et�t+n�-�s--eh�ftef��-��e��ffl-e+e�Re��;-tt��-�++ 

7 et:-t'te--1' -ht,t:2�t:ht1+ d-"fteeh +-ner Y-T-b e-ert�;; -f+f'·�a'f"ffl-S- ttflc-wea-�ons-&f-

a a-++-ktttd�.-

9 +���-fhe-e��fe��t:-e-�&+�e-�f-a++-�+a���7-ef��ft�T

10 •+ et-f- e+&�y-pi'u,ru, !t f"·&f) 1"18--!lt !'tc--t- e e-e f- ti s-t e,- be-t:�eo-�FT fH·e-1111 +-t--l't-arut 

11 a++-et��f-m��+e��-+fl�t����Rts��4-wh8t���f-�fftc�-ted+� 

1, +ftstt�meft*�-eft�-e�tt+�meRt�-

13 +ti+-��e-���te�a��-•tt+�e-ef-�f+-e�+-��fftt+���.

14 �+e�cf-�s,-st8t�e�yy-eu�+esv-a�t+ete5-ef-�+��tt-aRc-we�ks-ef 

15 !t f-4'.-

l f> ttr+-=f he-d:!i� t- e� tr'e-e-\"!t't ts e-e 4-a--+ +-d-:-a-a;e'ftd�,r-e amee�- e� 

lb ef"-jewef-1'"J' -.-

19 tt3+-+��r-ee+ett.+ 

20 *i��-��e-a��fe���e-•���e-�f-�++-s��,��-•��bo�,��

21 ba��e�v-beat5-e�-�the�-e��ft-ef-f+•e-�efte-bbP,�eft-b�-eveP 

Jl 

22 t�6-a�+-���e�-f+��•+fl�-���,er�t¥-ftel-f���+�eci-to-be-a�sessed 

23 ��-•�e-�t�te-fe��erat+�n-fe�•+se+env-ctstd-�ep-b�s+Ra��-&P 

24 �+ea�tt•eT-•b��the•-w+,�-���+P-tee��eT-�+n�+ft�y-f���+t�Pe-�ftd 

2S a+�-e+��-�he�-�tr1�+ft�-�c-�fl�m-e�-ef-�fl�-�h&Te-e�-�R�e�est 

2b tnet-e+f'l'T-tnet:t!;l't-�t1eh-bentt�-&r -ettte ?-�f:�e.·r-ef af i-er-is�!!'-&f'u�:-tt+ 

27 �fte�-��-�e�-��-�t-tft�-t�me-o4-��e-���e��ffieftt-tR-�Ae-ws�et-s 

�B ef-i��-�ia�e�-
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j �52 752 t

18 

21 5.�-�ti.l;l£_

22 '-&--A�.!nmo.b.i.le.� ... -e.llc.�Ri 11J.g_s� !i.e.:i�lib.�sLlri_iu.b.�"-1lP.O.� 

2b s�c!isio .. _ 

27 t, __ aQ�iJe_ h�ru�s� �s_d�fln�u_in_1_1�:ll l�l�-�hl�b 

28 s . .ba! I _b 1_1,.1e.u .ln_st.-'co.r.d.3 nc � lt i !h_ s_�Jl.=tZ.L.l•-
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L05527522 

l f: .&--An.1l.9YQ _l!lll1U.L_:£.e b. i.� 1 �s .l. a_s _2.t.iiot.2._i[Li_�� ... 1.:.1 ... _ 

2 �, __ la�i�aQs� 

3 ti.9 __ !j, Q,!O! �eh l£ I .f S_ with .§P�Cla!l:t__g_�.§l!H.!iQ_£9Yl£iJUH11

4 l Qr _u.§.e._��-l.D!.: ... b.an.dlta.P e.e !:i.s._ w h i '-t-,_sb.a.ll_o.Q.1._b.�_i.a..iY..�d.-in 

5 If Ii tlc!L 111_.t.bel r _ i.o i .:ti .a r _c �s.:t ,_ b _yt_t!:t_s!.e!1nmlDiD9_:tb�lr.

J( 

b a,t�al .m.t!.l�-�t_vi.l!de_ i! Qffer.eg fuL .§al.@_.Q!L 1rtf_Q��D.-!!!l!.ls.�1.a._

7 . 1 .... __ !i Q!Pl c�clt;?� ,_ c i 11e_e.r..s_a n_d_olh�L-L�'-L1;:.allirn.a.l

e Y..i.bltl�s ... _ 

9 J, __ ���t� AnQ_hoat_tLall§r�--

10 �---Aircrafti_ 

11 L..._ __ tJ.Q.YS.!.:hill!LS.IHl.d� a.r:t!i e.e.Ls�na.L�1t��1�.1.-it�'-tte.l_a.� 

12 ex��pted_under .i 5B-6Z9�l.a.

13 �.!!.--All .l&.!J9lb.le __ PJtr .§Q!Jal 2r .QP�r.1�_1l!!l.£lQ.:tt,d_ln_a.._1Lilll 

14 �L-'2..U�int��-r.t.:1.!1� r._.1han_.t.o a. t __ ta.� �d_a�_£a.e.i1a..l_.Yn d.�L_c.tu.e.!tt.t._!t 

15 o! !hJs_I1!1•- < ! .. ��=405_ e 1 �eg.l �r_j_��=�lJJ_�r_dt�£Ll���

lb .i!l �the.L-�U..bS!iC.l) . .Qn� .Qf_ t b,i� �e£tlOJl . .QL_i!l_! .2.!2=.fill�-

17 i__�fl::6.Z9..!.Cl. ___ A ss.e s.sme n.t�_a. t_ lQ.Q?i__Q.LJ.a.l.t_ma.u�!. 

18 .V.ii !..Y1!.&=.=.l.!Li.".9 2.f !eL Jaou�r� Qn!:_._ n lo§.!ifHLhUOQI.!HI 

19 elqnti��D�i_all_ a §��s�m�n1s_o ! 1anQlbl�-��L�onal_�L�£tLt�

20 -a.o.d_mic.nln�LY_and._,1,20!s_s !:!.a.l l _b £. .a t_12ng_b.Y.nsti:..1uL2.ttL-k.�nl.UJL 

2.1 21_!.alI._!!!iUJs.el.--Yal.v� ._ ln_ i !s_f lr �t_:tf!�-Y�su:. !2!!a!!lns 

22 Q�c�m�er._.:tW.rJy=one..a Di oe1e.�n_h yn5ir �!,L�lYh1� .. -�atb_�IUUli�&

23 �l t� i.ns L.i�!!n_ shal 1._ a s:Uus.1 .it� .ta1e� __ 9.f_lt.�:£-RC L �fH-�.Q.!li.l 

24 �L��Li�-�DS-�D-ID��bin�LY_�Qd_ t�cls_s�_!b.�1-1h�_!Oli!_1��� 

2� i . .;i 0.1>_91�1.t�.r- t..ban . .Q n§ tl undr.es! � i .9 h;L 11,gL-��DH!!L 2f _:t.b.1.L1t1 

2b tbe_��e�iQ�� �a! �e�r� 

27 s �b-t29.1:1. Classific�tion of far� animals, certain 

28 qrair.s, farm 1i1&chinery and farn, implements; 9overnin9 body 
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l :nay e:xellPt.--A. F-arm ani11als, 1.Hc.ins and ott.t::r feeds .used 

2 for t.tie nurture of farm ::inim;:ils, fa.rm machinery ano far-m 

3 imPILffiunts art her�bY defined a5 separate it�ms of taxation 

4 and c las�i f ieu as fol lo,1s: 

5 1. Horse$, mules and other kindred animals.

b 2.. tattle. 

7 �. �ntep and qoats. 

B 4. Ho�s.

9 5. Poultry.

JO b. Grains and other feeds u�ed for the nurture of farm

11 an i ma I s. 

12 7. td I farm machinery and farm implements.

13 6. The qoverninq bojy of any county, city or town may,

14 by oroinance ouly adopted, exempt in whole or in part from 

1� taxation_�_�r_PLOXJde_a_ d lfleLent_r�Sg_Q!_!�x-�e2n� al I or 

lb any c,f the above classes of farm animals, grains and feeds 

17 used for the nurture of farm animals, farm machinery or farm 

18 implements. 

19 1 5C-b29.5. Classification of aircraft as separate 

20 items of taxation.-- .. Jhi ioll.e2wlng .eJ.L.kLslf.!_ar.t_tua�b.i. 

21 d�flntd_a�-�e.1:!aLa.le_iie.ms_o!_ 1a�a1iQ!1,i __ l .s._ All aircraft, 

22 having Tiaximum passenger seating capacity of no more than 

23 thirty-si� which are owneu and �Perated by scheduled air 

24 carriers oper�tin� under certificates of public convenience 

2S and nece�sity issued by the Statt Corporation Commission, qr 

2b the Civil Aerondutics Board-a�e-he�eby-def+ned-ss-�e�t�e�e 

27 +�e��-�•-���a�+c�-&�ri-���++-ee"�t+t�•e-a-e+���+f�e�i���-i-

28 a nd_Z_.._ &,l!_J2t!!e.!. . .iii!. ct.a it .a. .iu .kti_al r&.r!..f.!_shill_,airui.111.Y1� 
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l c..lli!i:.ii.!i for luc.al taxation ::.c�arate frorn otht>r-�t:u�h 

3 t�+�-e����e� • The qoverninq body of any co�nty, citi or 

4 town may, by eirdinance duly adopted, levy a ta:,.. on-�ue+, 

6 rate than the tax on other-efa��+f+ea-t+&A5-&f tangible 

7 personal-�roperty; provided, how�ver, that the ratio of 

8 asses��ent and the rate of tax shall not exceed that 

9 applicable to suet! other-e+a!l�e5-&f. tangible personal 

10 property. 

J\. 

13 �!! .1-1,_a1_g_b.£ r �b� .. �el I sldt �s_an l:t&m_D!_!a.!�1i1m_�l.l!.l.ti.1.t 

14 1l. om 9.1.b�r.-.la.nglb.l�-P§.r.�ona.l .er QP.§.r 1�-i n_1hls._£bU�.11l.L& __ lh§. 

15 9.12_ v�cn log_b...su1�-�t_a.ny_c_2unl1,_clt� 12.L11utn_!!l.a.�_1e.v..�_Lii.L1tn 

17 ti.OS jj�J l-2�.!.S..QOi_ I _Pl. o��r. t�; _PLOY i gesL1ha.1_1ne_r.a.tiQ._9.i

18 t.�St!:t�m�n1_aniL1b.�_La.1e._a._t_i.x _s.n.a! 1 _n.ll.Lt.!.c.�uLtha..l

zo 1_1t=§Z9J7i _l i.ngibl� .eer.s2ni.l_QLQ2er.1�-Y��d-ln-� 

21 r.i s:_a LC_.Q_e.filL!! �Ye.lite !D.e.n1 .12.u.� i ne �s _s �f!ifl.I..1.l!tl�

22 c!a�sifi�fi ... =-.811 !a.o'lible_p�r �onal Ef.ltE�t!�-u��d_in_!i 

23 t�s�a.rc. b-i. OJ! .sie�el O£me.ni b.u� i ne §.�- i §._h�Lf.b.�-�e.1_ii�ld�-.i.�-i.n 

24 i.!e.n .2f_11us1tloo_�eeat=iie_fLom ill 2.1b..e.L_ta..n.9.lb.l�-e.t.12.2..e..r..ix.

25 �num�L�!�&-ln_thL�-�h��!�.r..._ !hi so��LDlog_bP��-Qf_in�
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1 1!HLll1�_1,.i_ t.a �-s!J.al I _ru� t._e.�c £I:: g_ 1ha1_iUtQ.ll'-il�l�-!.!2...:S..id.-'h 

2 Olhtr_J�D�ibl� Rers�n�I_ P LOEeLt�.--

JC 

3 � St-635. lax date January f irst.--_[xce£i_a�_2Lovi�d 

4 �ngi1_1_��=�21
A1� tangible personal property, machinery and

5 tools anJ merchants• capital shal I be returned for taxation 

b as of Jar.uary fir�t of each year. The statu� of al I persons, 

7 fir��. corporations and other taxpayers liable to taxation 

B on any of suct1 property sha 11 be f i>ced as of the date 

9 aforesaid in eac� year a�d the value of all such property 

10 shal I be taken as of such date. 

11 s s�-b36. Department of Taxation to prescribe and 

12 furnish forms of returns.--Bl a nk forms of return5 for 

ll reportiny the classes of property mentioned in this chapter 

14 shal I be prescr iced DY the Department of Taxation and 

15 furnished to the �everal commissioners of the revenue in 

lb ampl� time for their use._The_c�mmia�lgn�L-Qf_tn�-L���.!llUt-9.! 

17 a.n.:i:...cQ.UDi:£_,gr __ �l.1.�_ma�_.us�-a !o-'.a! illLlD._!i.tY_u.i .. lh.�! 

18 eLe�&LJbt�-��-tbe_���artm.1n1._ 

19 1--��=�Jb..:t l ..t. . _0,!Pit r.1m§.n.1 gf _ l �Xi.1l.2[L1!?._iHJ,H.i£.Llb.tt 

20 uni iu.r..m _!:i�e.Le� i.ii t.lQD �c 0.2 �u.le�.=-lh�_.Qua.t.1m.e:.c.1._12l_I1.l.il!iD.D. 

21 sb�l1_2L���LJhe_d�PLeciat!on �che�u!��-1or._!ht_a�s�s�m�nl_Qf 

2.2 al J _m1.�hln�LY_ a ,0d_ t.o o ls.£ a.ns! .a I! 1angl.b.l�_Q.fi( �QO.al_2 r..12.2.1.c.1.x. 

23 e!l!Pl�:t�i-lo_a_i.tage__or. a.u�i o.e�s_a � s!.e.��t.lb.�sLlo._il.Lb.��c.1la.o. 

24 � .. _.o!_i_��=li.25! ... ___ l.!J� .U.e.�aL t.me nt_s.t1a!l_Lt�l1uL��,!L!1 b.lt� 

25 ann�alJ�-�D���p�a!e_t bem ���n_n �c§s�ar.��--�Yth_t�bl��-�ball 

2b b� MS�d_1Qr_ibe_a ��.ls�m�n�-�n_a nd_a!1iL_J�n�aL�-Qn�� 

27 olnEt�e.n_hvndI�4-�lgb1i=on�� 2t_& !l_�Q£.h_�LQ.��L1�-lD.-���� 

2a ��uot��-,l!�-�n� !o�ni er2vid&d� 1ht!_!n�-��mmi��iQO�L-�1 
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5 . i na.e� 11 ��il l_g .. _ 

b 

7 

8 

9 

10 

11 

12 

13 

14 

15 

lb 

17 

18 

19 

20 

21 

22 

23 

24 

25 

2b 

27 

28 

� SE--837. :axpa:yers to file returns.--1:very taxpayer 

01oinin9 an)' of tt1e property mt?;ntie:ned in this chapter on 

Jctnuary first of anY year shall file a return thereof with 

tne comnissiuner of the revenue for his county or city on 

the form::. �o prescribed, and every pE::rson who .leases an:,, of 

sucn proi.,erty from the owner thrreof on !:iUch date shal I fi I e 

a return with the commissioner of the revenue of the county 

or city �herein sucti property is located giving the name and 

address of the owner except any person leasing a motor 

vehicle which is �ub.iect to the tax imposed under S 

5 b -b o S • l c: I bl ) • .Such r e t u r n s st, a I I be f i I e d o n or be f o re Ma y 

first of each year • except as otherwise provided by 

ordinance autriorized by § 58-847. 

Ever:,, fiduciary shat I fi 11: the rE:turns mentioned in 

this chapter with th� co�missioner of re�enue having 

jurisaicti�n. Every taxpayer owning machinery and tools

d� f il'J�<Ll!L�uhs�c1i.Qn_M ... Q.f _ J _5_i!-!t2.2..s. sha I I inc I ude on his 

original tc,tal capitalized cost-�+-a++-h+5-ll'ttteh+fte-t-)'-a"'d 

•oe+�-�n�-��aL �f_pyr,h�s� �f-��ch lt�fil_QL_��kU-�[���1� in

the.taxing juri�diction_ 3 � is_r�QYiL�2-���!U�-��mnl��i�n�L 
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1 , 5b-��l. �ifferent ratt� of levy on different classes 

JC. 

2 of pr�Perty.--Th� qoverninq body of any county, city or town 

3 in layinq levie5 on all la,cable real �stat1::, tangible ,• 

4 Pbrsonal �roperty ano merchant�· capital may impose-&fte-�a�e 

5 t)+-+e•�-��-��c+-e����e-,-�net�ef-���e-ef-+ey�-eft-t�"�+�+e 

b �e��efta+-�f�pr�t�-aftrl-&����e-�-��ie-��-+rY�-&�-�e�efla���� 

7 t��+�&+_�ilieLent_ r at�s-�l le�y_on L�!l-��i�1�L-lau�i�l§ 

8 �Hl r_�ona_i_f!. (QP s. t.!�_o.r _ .. a.ni. ��-e.a r_a 1.e _c lU�-ltl.t.L.e.Q.!._ii.U..:ttUt.t.iZ..U 

9 �ndtr_(hiE!�r_ l � lj_ 5�-�22.rt_s�QJ>�-�n2_mi,hla�L�-��2 

JO jgolsi or it may impose the sam� rate of levy on an1-�we or 

11 a 11 of these subjects of taxa ti on--t-r,-f-&Yt-d-e-d--,-h&weve-f'-T-•ha� 

12 -t+;-e--,.tt-'le:-t,.f-+e ... �-t,n-a--111cb-++e-home--a-s-oet-+fte-e-+,,-+-3t,-ii 

13 �ha++-b-e-'t:he-�atne-a�-t-l'te--.�a-te---e--f--+&-,.:,-ert--t'-ea:+-es--t:a-+:-e • -�!.l.'-11 

14 l� t.c_s_�tJ.,dl._ c .Qn!<ttm_ i.Q .t.h.ii .Legulr �min.1s-�a1_f2.r.1tL1D.-:ui.£b.

)5 (ha2t�(_liL_ 

lb f+,e-s��e�fling-bcc�-c+-aft)'-eouft�YT-t+��-ef"-lcwn-e��-+n 

17 +t-s--cr�e1'"t?-t+-e1"1-e+e�!t+f-y-+2tt- m-nt&efit+fle-f-:,-a-ttd--i-lfl�+ettte-nt-!t., -f-a-f"fft

18 t-��+�T-��.,.�-++�e,�ee�T-��e+�o+�s-a++-�ef�e�T-�c�+�t-�T-�f-�+fts

19 aftc-tee-d�-1:2��d-fct'--the-ft-ttt'-ttt��-e+-+a-f'"fft-+f-��s�cek-ttftd-

20 �e1:2+tt-:rT-f:ff"e1-e-+-t-T-ttftt:+tttte-�ttt:&lfleb-++e-s-tts-iie-f+fte-c--+-ft-� 

Zl ���+-��-��-��fl�+�+e-�ef-softtt+-�.,."�e���-1:2�e-d-ot--e��+c:,ed-+�-tt 

2 2. t'-e �e e-t-e �-8' r,e-d e-'l"e-+&�fltf:rtt---btts+rr��s- S'��a-f'"ttt e+:,-+'f·e 111-e-t:t,e-.,. 

23 *ttn�+�+e--��f-!tert&+-�t-���,..��-���-�a:,-���-���-,-�t&-&�-�&��

2 4 ·U,-e�et," T-t71:2-t--t +, e,-.,. 2rt-e-�ntt++-n, ot--b-e-l't+!th-e-r--t-tt·a-rt-t-h-a:�-f.!lt �&�e-d

25 t,,:,-+-t-tt,,.f1fl-e--the-t--�attttHr+�-r, e-f'"�Utfla+-�f-e"·f't-:,-+tt- � l'te-c-&:trt\�T 

2b �+•�-of'"-�c�ft•-,,�t--sh�++-��tl't-�9ft•+b+e-�e•so�a+-�t-o�e�•�-ttsed 

27 o�-�ms,+o��d-+"-�-���e��e�-�ftd-���e+���eft�-�ti�+��9�-��-�&�&d-

2b ��-�-����e�-��*�-t�&ft-•��-���e-���o�ed-&�-��e���e��-��d-
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l tbet�-tt�r�-+ti-����f�e�aftnq-chri-�Tft+ft�-ty-sttt�-e��fttY1-e+ty 

2 e'f-i:ewri.-

3 +A�-�eve�R+R�-bbriy-et-�Rt-e�aRty�-e+ty-ef-�ewR-.. 9�-+A

4 +��-c+�efe����-e7���++y-�e��eho+�-+te��-�et-fe�t�-+n-l

5 ��-&r�-t�+T-+tety-ttt+-eRc-tiit-�e�a�ate+t-+�e�-ethe� 

b t&A§+�+�-����bRe�-����ef��-�R�-�u�-+��-��e-f�te-of-+e•� 

JC 

7 �fteftefty-���-�he-fate-��a++-�ot-be-hi�he�-theft-tha�-+mpe�ee 

8 by-��e�-��ve�ft+ft�-�e�y-tt�eR-e�At�-t•ft�+b+e-�e•5oA&+-��&����� 

9 ffl-��ek-e��fl4�T-e�t�-��-te�A.-

10 \ 58-&�l.7. Use of July one as effective date of 

11 a�se�sment.--The governing body of any county, city or town

12 may µrovide by orcinance that al I taxable real estate or 

13 personal �roperty and machinery and tool5 ther£:in be 

14 assessed as of the first day of July of each year, any other 

15 provision t,f law, general anci SP<i.:ial, incluaing the 

lb provhdoris of tht charter of any city or town, to the 

17 contrar)' notwithstanding. In any such locality, pub I ic 

18 ser�icP corporation µroperty shal I continue �o be asse-sed 

19 at its v,Jlue c:1s of January one .. prior to such assessment 

20 date. Any ordinance adoptinq a July �ne tax day for 

21 personal property as authorized t;ereunder s�.all require that 

22 a pr�rat�d refund or credit of rersonal pro�erty tax be 

23 qiven for that portion of the tax year durinq which the 

2.4 property wa::. IE:gally assessed by another jurisdiction in the 

25 Commonwealth ana tho tdx paid. an� l��alll�_PlQYldlo�_!QL

2b the_t&x11lQD �f_c�rlaln_or��eLt� gn_�_2LQ�QLtlQnal_m2n1bi�

21 QL su�r.l�Ll� ba�i� �s_aythoLizeQ �Y_9�Il�L�!_!��-QL_����l�l 

2� a�1-�na11_2��Yl��-!�L_a_t�fynd Dr_ C L�dl1-2i_2�LSQOal
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l pro2�1t�-1�� Jui �n� 1ai �tar_or £OLilQD_lb�r�Qf_dMLlas 

2 wn i£t,_tt.1�_2.ru�e.r.t.i �.::� le!lall.:i �sse�s.!i..tLb:i. anotl').tH 

3 l�rl��i�liQn_go�_1n�_1a& 2�id� 

4 2. 1nat § �c-829.2 of the Cude of Viryinia is repealed.

5 
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