
VIRGINIA
Is For Business

FISCAL YEAR 2005

ANNUAL REPORT

VIRGINIA ECONOMIC DEVELOPMENT PARTNERSHIP



•

•

Fiscal Year 2005 Annual Report

Table of Contents

Chairman's Letter. 1

Partnership Profile 2

Board of Directors 3

Executive Summary 4

Business Recruitment 5

Trade Development 7

Promoting Virginia 9

Policy and Legislative Support 12

Performance Management 13

One Virginia One Future, Governor Warner's Economic Strategic Plan Update 14

Appendix 1: High Unemployment Areas Report and Strategy 30

Appendix 2: Prospect Visit Data for FY 2005 33

Appendix 3: Site and Building Data for FY 2005 35

Appendix 4: Announcement Data for FY 2005 39

Appendix 5: Audited Financial Report 63

Audited Basic Financial Statements of the Virginia
Economic Development Partnership for the Year ended
June 30, 2005

Independent Auditor's Report on Compliance and on Internal
Control Over Financial Reporting

VIRGINIA ECONOMIC DEVELOPMENT PARTNERSHIP

•

•



•

•

Fiscal Year 2005 Annual Report

Chairman's Letter

It is with great pleasure that I present to you the Annual Report of the Virginia Economic
Development Partnership (VEDP) for the fiscal year ending June 30, 2005. This report is
required by §§ 2.2-2238(8), 2.2-2239(2) and 2.2-2242 of the Code of Virginia and by
Chapter 4 of the 2005 Appropriations Act.

We are extremely proud of our accomplishments over the past year, and we look forward
to continuing the work of creating new jobs and investment in the Commonwealth and
increasing the sale of Virginia products and services overseas. Our results represent the
work of many people from across Virginia. The interest, participation, and support received
from Governor Warner, the General Assembly, and local and regional economic
development organizations were essential to our success. I am especially proud of the
entire organization's focus on marketing those rural areas and urban cores that have not
enjoyed the accelerated growth achieved in many other parts of the Commonwealth.

We must continue our efforts in every part of the state, in our rural communities and inner
cities, across all fields of commerce, embracing all technologies and helping to implement
the potential of international trade. We can achieve this through the development and
marketing of quality business location products and constant attention to workforce
development.

Our 2005 Financial Statements Report for the year ended June 30, 2005, includes an
unqualified audit opinion from the Auditor of Public Accounts. The Auditor also issued a
separate report on the Partnership's internal controls and compliance dated October 14,
2005, with no findings identified in this report.

Thank you for your continued support of our mission to create a higher standard of living
for all Virginians by attracting new jobs and investment to Virginia's localities.

Sincerely,

y;;i6~~-
/'

J. Thomas Fowlkes
Chairman
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Partnership Profile
The Virginia Economic Development Partnership
In 1995, the General Assembly created the Virginia Economic Development Partnership to foster increased
expansion of the Commonwealth's economy. As a state authority, the Partnership is governed by a 15
member Board comprised of businesspersons from around Virginia, each of whom is appointed by the
Governor. The Executive Director is employed by the Board to oversee the fulfillment of VEDP's mission.

Mission
To enhance the quality of life and raise the standard of living for all Virginians, in collaboration with Virginia
communities, through aggressive business recruitment, expansion assistance, and trade development,
thereby building the tax base and creating higher income employment opportunities.

Functions
As a business development and marketing organization, VEDP encompasses the following aspects of
economic development: business development, international trade, research, and promotion.

Central Office

•

•

Richmond Office - Headquarters
Virginia Economic Development
Partnership
P.O. Box 798 • 901 East Byrd Street
Richmond, Virginia 23218-0798
Tel: (804) 545-5600
Fax: (804) 545-5611

Regional Trade Offices

Abingdon Office
Virginia Economic Development
Partnership
16325 Taylor Place, Suite 300
Abingdon, Virginia 24211
Tel: (276) 623-1536
Fax: (276) 623-1542

Harrisonburg Office
Virginia Economic Development
Partnership
800 Country Club Road
Harrisonburg, Virginia 22802
Tel: (540) 438-1525
Fax: (540) 438-0926

Lynchburg Office
Virginia Economic Development
Partnership
20353-B Timberlake Road
Lynchburg, Virginia 24502
Tel: (434) 582-5182
Fax: (434) 582-5184

Norfolk Office
Virginia Economic Development
Partnership
500 East Main Street, Suite 1220
Norfolk, Virginia 23510
Tel: (757) 314-2358
Fax: (757) 314-2360

Northern Virginia Office
Virginia Economic Development
Partnership
8300 Boone Boulevard, Suite 450
Vienna, Virginia 22182
Tel: (703) 506-1030
Fax: (703) 506-1033

International Offices

Frankfurt Office
State of Virginia
Untermainanlage 5
D-60329 Frankfurt am Main, Germany
Tel: 011-49-69-273-99015
Fax: 011-49-69-273-99020

Hong Kong Office
State of Virginia
Room 2209, 22/F
3 Lockhart Road
Hong Kong, PRC
Tel: 011-852-2862-8078
Fax: 011-852-2862-8034

Mexico City Office
State of Virginia
GERMAN CENTER
Ave Santa Fe #170, Suite 645
Col. Lomas de Santa Fe
01210Mexico,D.F.
Tel: 011-52-55-5140-2674
Fax: 011-52-55-5535-2545

Sao Paulo Office
State of Virginia
R. 0 r. Gabriel dos Santos, 168/121 A
01231-902 Sao Paulo, Brazil
Tel: 011-5511-3666-2762
Fax: 011-5511-3825-1818

Seoul Office
State of Virginia
1512 Kyobo Building, 1
Jongro-1 ga, Jongro-gu
Seoul, 110-714, South Korea
Tel: 011-82-2-739-6251
Fax: 011-82-2-739-6538

Tokyo Office
State of Vir~inia
Suite B3, 8t fl., Imperial Tower
1-1-1, Uchisaiwai-cho, Chiyoda-ku
Tokyo 100-0011, Japan
Tel: 011-03-3539-3664
Fax: 011-03-3539-3669
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Board of Directors
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(As of June 30, 2005)

J. Thomas Fowlkes, Chair Ike Prillaman
Bristol, Virginia Norfolk, Virginia
Term Expires 12/31/09 Term Expires 12/31/09

Steve DelBianco, Vice Chair James E. Rich, Jr.
Fairfax, Virginia Middleburg, Virginia
Term Expires 12/31/05 Term Expires 12/31/07

Mary Rae Carter John W. Roberts
Stanleytown, Virginia Richmond, Virginia
Term Expires 12/31/07 Term Expires 12/31/05

George B. Cartledge, III James E. Ukrop
Roanoke, Virginia Richmond, Virginia
Term Expires 12/31/07 Term Expires 12/31/09

Lawrence A. Davies
Fredericksburg, Virginia
Term Expires 12/31/05

John A. Mahone
Richmond, Virginia
Term Expires 12/31/07

Charles Henry Majors
Danville, Virginia
Term Expires 12/31/09

Ex-Officio:
John F. Malbon
Virginia Beach, Virginia The Honorable Michael J. Schewel
Term Expires 12/31/07 Secretary of Commerce and Trade

Richmond, Virginia
Richard F. Neel, Jr., Esquire
Alexandria, Virginia The Honorable John M. Bennett
Term Expires 12/31/05 Secretary of Finance

Richmond, Virginia
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Executive Summary
This annual report of the Virginia Economic Development Partnership (VEDP) is submitted pursuant to the
requirements of §§ 2.2-2242 and 2.2-2239 of the Code of Virginia and Chapter 4, Item 128 D.1 of the 2005
Appropriations Act. The Code requires VEDP to report on the status of the Commonwealth's comprehensive
economic development strategy, and specifically on the number of site visits per region of the
Commonwealth. In addition, § 2.2-2238 B requires VEDP to prepare and report on the plan to market to high
unemployment areas of the state, and Chapter 4, Item 128 D.2 of the 2005 Appropriations Act requires target
industries be identified for southwest and southside Virginia. This report responds to all those requirements.
In addition, the Authority's audited financial statement by the Auditor of Public Accounts for fiscal year 2005
(FY 2005) is attached to this report.

This Annual Report documents the efforts of VEDP in fulfilling its mission during FY 2005. The body of the
report is organized by the major components of the Partnership's mission statement. For each element of the
mission statement, a summary of VEDP activities and division responsibilities is included as well as a listing
of FY 2005 accomplishments.

•

For the fifth consecutive year,
Virginia has been named to .the

"honor roll" for the 2004
Development Report Card for the

States

VEDP's report and plan to market to high unemployment
regions of the state are included in Appendix 1. This
satisfies the requirement for VEDP to prepare and report
on the plan to market to high unemployment areas of
Virginia.

The data on site visits per planning district is contained in
the tables and maps of Appendix 2. Appendix 3 shows the
number of sites and buildings recommended to prospects
and provides the number of companies assisted with site
and building recommendations.

•

VEDP monitors economic development activity in Virginia through its economic development announcements
database. The database tracks direct investments and new jobs created in Virginia as a result of the
announced plans of new and expanding companies. This information has been maintained, with
modifications, since 1960. The figures used throughout this report and summarized in Appendix 4 cover
announcements made between July 1, 2004, and June 30, 2005. VEDP participated in the announcement of
75 new and 405 expanding facilities during the year. Appendix 4 sets out the number of announcements by
Planning District Commission (PDq, both in terms of new facilities and expansions. Appendix 4 also sets out
the number of new jobs and amount of new investment by PDC. It is anticipated that from those
announcements, a total of 49,485 new jobs will be created. In addition, these facilities will result in
investments totaling $3.2 billion. One third of the announcements were for employers located in economically
distressed areas.

As noted above, VEDP is required by statute to report on the status of the Governor's comprehensive
economic development plan. Upon taking office, each governor must develop a comprehensive economic
development strategy. Governor Warner's team held several public meetings to discuss how the goals for
this plan would be implemented and published its report, "One Virginia, One Future," on December 4, 2002.
Appendix 5 updates the progress of this plan.

This report is based on announcements of planned manufacturing and non-manufacturing capital
expenditures; many of the new facilities announced are not yet in operation. While the information indicates
the kind of new economic activity occurring in the state, it does not measure total employment growth.
Information for this report is obtained from the Virginia Economic Development Partnership's public and
private sector contacts at state, regional, and local levels, as well as from published sources and Partnership
staff.

•
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Business Recruitment
The principal function of VEDP's business recruitment effort is to convince new and expanding basic sector
companies to locate or expand operations in Virginia. VEDP markets Virginia to companies in-state and
worldwide as the location for their new or expanded investment and employment. VEDP takes a targeted
industry marketing approach, focusing on new and expanding industries appropriate to regional and local
strengths and needs, with a special emphasis on distressed areas.

VEDP markets Virginia by leading team and industry marketing missions, participating in industry conferences
and trade shows, networking with business associations, conducting target sector marketing campaigns,
promoting consultant marketing, and holding special events. Virginia's marketing strategy also includes
overseas offices in Frankfurt, Germany; Tokyo, Japan; and Seoul, Korea to provide direct client contact in
Europe and Asia. Many marketing activities are conducted with the participation of local and regional allies.
Successfully implementing VEDP's marketing efforts involves the coordination of advertising campaigns,
marketing missions, trade shows, special events, and customized site studies and proposals, as well as
ongoing website development to increase internet marketing.

The VEDP'.s strategy of targeting corporate headquarters, financial

and insurance services, and the defense industry generated more

than 13,700 jobs and $1.5 billion incapital investments.

In addition to marketing and selling, VEDP plays a key role in managing projects to successful site location
decisions for Virginia. This is accomplished by responding to client needs, gathering market intelligence,
conducting community site visits to evaluate Virginia's "product," and coordinating allies' efforts to "close the
deal." VEDP also develops economic development financing alternatives for projects and works directly with
companies in structuring financing transactions to meet corporate capital goals. VirginiaScan (our customized
sites and buildings inventory tool), sophisticated GIS data, and our client presentation center all provide 21 st

century services and data to businesses considering Virginia to facilitate location decisions. VEDP also works
to address specific community needs, provide economic development expertise as requested, and develop
policies and new programs aimed at particular regions and industries.

Any economic development marketing effort must fully understand the product that is marketed. VEDP thus
maintains a comprehensive site and building inventory and prepares information for prospects to evaluate a
location decision for Virginia. VEDP research determines prospective target business sectors and companies
that appear to be a good match for the various regions throughout Virginia. VEDP economists track trade
data, capital investment, employment, and competitive information on other states. VEDP also provides data
used for producing various marketing materials and annual economic development publications.

FY 2005 Accomplishments

Targeting Financial Services, Headguarters. Information Technologv and Defense-Related Companies Yields
Impressive Results. Financial services, information technology, defense contractors and business
headquarters led the list of new jobs in Virginia in FY 2005. These businesses will add 13,700 new jobs and
$1.5 billion in capital investments to the Commonwealth.

•

•
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•
Business Recruitment

•

··MaJor •..4.rtnounceI11Emts.of.F".2005
. . .. . . .. $ Capital

... .. ... ..•.. ... .Company . New Investment
* denotes location in distressed area . Jobs.. . In Millions

. Bool Allen Hamilton· 4,600 $133.00

SAIC • 4,546 $97.00
.*PepsiCo Inc.·. 250 . $140.00

*Yorktowne Cabinetry 540 $18.00

ICT Group . . . 949 $2.20
Interbake Foods· 133 $40.20

·*StarTeklnc. . ... . . 500 . $5.00

Corporate Executive Board 2,500 $227.00
SRA International . 1,400 .. $50.00
*Snack Alliance 120 .• $2.40

*FreightCar America· . .. 400 $5.54
Pearson Government Solutions 800 $5.60

*TraderPublishing Company 600· $51.00
*James Hardie 200$95.00
.Masonite International, Inc. 133$4.00
*Wal~MartStores, Inc. .. ·.200. $5.00

"Designer Woodand Tile Finishing, Inc. . 200 . $4.21

BAE Systems NorthAmerica 700 . $25.00

. *Home Care Delivered, Inc. 145 $1.10
*Thomasville Furniture 72 $4.00
*Global Contact Services 200 . $1.00

. .. ", .. ".'. ,.

PricewaterhouseCoopers 600 $72.15
During FY 2005, seven Tier One .. .
Virginia Investment Partnership (VIP) *VFPlncorporated 176 $2.20
grants were awarded totaling *Timber Truss Housing Systems 130 $8.80
$5,900,000. The projects will create 497 new jobs, save 900 jobs, and bring $590 million in new capital
investment. One Tier Two VIP grant for $8 million was awarded in FY 2005 for a project bringing 4,600 new
jobs and $133 million in capital investment.

Virginia ranked #2 on the Pollina
Corporate Top 10 Pro-Business
States 2005 list. The study identifies 25
factors, including human resources,
infrastructure, taxation, and state
economic incentive programs that can
positively impact business and job
development.

VEDP Incentives Produce Results.
Virginia awarded 30 Governor's
Opportunity Fund (GOF) grants for a
total of $11,012,500. The 30 recipient
companies will be making $907 million
in capital investments and creating
7,595 new jobs. Two-thirds of these
were awarded to economically
distressed localities. Forty percent of
this year's GOF grants went to existing
Virginia companies to encourage them
to expand in-state.

Federal contracting opportunities
generates more than 11!000 new jobs
for Virginia in homeland security,
defense and IT. In November 2004,
Governor Warner announced more than
11,000 jobs from the location and
expansion of just four employers: Booz
Allen Hamilton, SAIC, SRA and
Pricewaterhouse Coopers.

Aggressive Implementation of Distressed Area Strategy Yields Results. VEDP's Business Development
division has engaged each of its project managers to proactively expose sites and buildings in Virginia's
distressed regions to business prospects. As a result, more than half of all prospect visits in FY 2005 have
been to these target communities. The above announcement list includes distressed region locations which
are identified by an asterisk (*). In addition, the VEDP in 2005 rolled out its Virginia Opportunity Regions
program to market Virginia's distressed areas more aggressively and funded a $150,000 grant program to
assist distressed localities in their marketing efforts. Business Development staff visited 41 VOR localities
(nearly two-thirds of all VOR localities) during the year to learn about the communities' assets. VEDP staff
arranged 100 individual prospect visits to 40 VOR localities.

•
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Trade Development

•
VEDP's innovative trade development programs and services are designed to increase the export of Virginia
manufactured products and services. VEDP's International Trade Managers provide Virginia businesses a
wealth of knowledge obtained through years of hands-on experience in the international marketplace. That
experience coupled with the in-country knowledge of our overseas offices, provides Virginia businesses an
advantage in the global economy.

FY 2005 Accomplishments

VEDP designed its cutting edge innovative programs and
services to meet the needs of Virginia companies. INTERNATIONAL TRADE HIGHLIGHTS

• VEDP led Trade Missions to the emerging
markets of India and Turkey, new
destinations for the VEDP and Virginia
companies.

• Governor Warner led one trade mission, to
India, in which 11 Virginia companies
participated.

• The VALET Program enrollment increased
to 29 companies, and graduated 14
companies in FY 2005.

• The six Trade Offices located in foreign
countries received the highest number of
visits to date- 54 visits by Virginia
companies in FY 2005.

Virginia Leaders in Export Trade (VALET> Program. The
VALET program selects 15 Virginia companies annually
into a two-year intensive export training program. State
resources are leveraged with private-sector contributions
to take Virginia companies from being export-ready to
active international sales. This innovative program offers
a powerful combination of capital resources from the state,
and professional services from private-sector partners, to
enhance the international efforts of Virginia companies.
The VALET Program has now entered its fourth year in
operation enrolling 15 new companies in FY 2005. The
VALET program's enrollment capacity is capped at 30
companies with total participation for FY 2005 at 29
companies. During FY05 the second and third classes of
VALET participants completed the program and together
these 14 companies exceeded their international sales
targets by 23%. In November 2004, the program was
recognized by the National Council of Public-Private Partnerships with the council's annual Innovation Award

Program Participation

Global Market Research (GMR) Program. Unique to Virginia, the GMR Program provides international
market research to Virginia companies. Virginia companies have access to in-country research conducted by
a private-sector research firm. Virginia companies select from four options, with research conducted by
experts in 22 available countries. FY 2005 saw the completion of 16 GMR Projects.

•
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Trade Development
Services

One-on-One Expot1 Counseling. VEDP's eight International Trade Managers, located in six offices across
Virginia, with extensive private sector experience, provide international marketing assistance to Virginia
businesses.

Trade Missions. VEDP conducts trade missions around the world to promote Virginia products and services
in foreign markets. By visiting foreign companies in their own country, Virginia businesses obtain pre
screened, tailored introductions to potential clients and commercial representatives.

Trade Shows. VEDP coordinates Virginia firms' participation in foreign trade shows. By participating in these
marketing opportunities, Virginia companies are introduced to potential commercial representatives and often
obtain direct sales.

Counseling and Event Participation

80 Virginia companies recorded international marketing results, attributed to counseling from the Trade
Division.

60 Virginia companies participated in Trade Missions.

27 Virginia companies participated in Trade Shows.

7 Virginia companies participated in Inward Trade Missions.

54 Virginia companies visited VEDP overseas trade offices.

"While we havebeen.exporting our
products for quite some time, VEDP

is enabling us to look at new
avenues for growth in our overseas

markets.· Weare particularly
impressed with their ability to

conduct country-specific .research
as we look for new business

partners."
Greg Akins, President

Catalytic Generators, LLC

•
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year, Virginia ranked near the

top of the Pollina Pro-Business

list, ranking No.2 for 2005.
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Promoting Virginia
•

VEDP uses a comprehensive and aggressive marketing strategy to communicate that "Virginia Is For
Business" around the world. VEDP plans, executes, and manages various marketing outreach initiatives. This
year, VEDP implemented a limited advertising campaign that focused on penetrating seven industry sectors,
two economic development trade publications, and four geographically targeted markets. VEDP implements a
public relations plan to heighten awareness of VEDP and its statewide economic development efforts and
ensure placement of favorable articles in major business and trade publications. VEDP also coordinates
economic development announcement events. VEDP staff maintains, updates, and promotes an Internet
presence; produces marketing brochures and collateral materials; develops and executes strategic marketing
initiatives toward targeted industry sectors; and manages special marketing events and industry tradeshow
participation. In addition, VEDP staff organizes domestic and international pro-active marketing missions and
develops additional direct marketing programs to promote lead generation.

FY 2005 Accomplishments

Launched Limited Ad Campaign: VEDP launched a new, limited, print advertising campaign-Productive.
Seductive. Virginia. The schedule included the economic development trade publications: Expansion
Management and Site Selection. In addition, VEDP targeted industry-specific publications: Aviation Weekand
Space Technology, Automotive News Weekly, Bio News, Bio IT
World, Electronic Business, Food Engineering, Small Times, and
Plastics News Weekly. VEDP used advertising to support marketing
missions by placing spots in four markets: Boston, Atlanta, Detroit,
and Philadelphia.

Southwest Virginia Alliance Bristol Motor Speedway Event: VEDP, in
conjunction with Virginia's @Corridor and the Virginia Coalfield
Economic Development Authority, coordinated a high profile
marketing event that attracted 17 corporate business prospects and
site selection consultants to Southwest Virginia for a weekend of
activities from August 26-28, 2004. The event coincided with the
NASCAR race at the Bristol Motor Speedway. The event, comprised
of recreational activities, including a golf tournament, biking, and a performance at the famed Barter Theatre.
The visit concluded with the guests enjoying the excitement at Bristol Motor Speedway from a corporate
hospitality tent, and the comfort of skybox seats donated by 10 corporate sponsors. In addition, the guests
attended a reception hosted by Governor Warner and a working luncheon hosted by Governor Warner and
Senator Wampler, with testimonials by Bristol Compressors and Tempur Productions. The event successfully
highlighted the region's business and quality of life advantages.

Governor Warner's Southwest Virginia VIP Tour: VEDP, in collaboration with the Virginia Coalfield Economic
Development Authority, organized an exciting event that brought 13 key prospects to Southwest Virginia
October 7-9, 2004. The tour's itinerary included business facility tours, discussions with local business and
community leaders, and recreational activities. The world-renown bluegrass legend, Dr. Ralph Stanley and
His Clinch Mountain Boys, entertained the group in concert.

Virginia Invitational: VEDP hosted 17 prospects and spouses for a weekend of activities at the Williamsburg
Inn May 5-8, 2005. The guests were comprised of both senior corporate business prospects and site
selection consultants. The event included a welcoming reception hosted by Secretary Schewel, a golf
tournament for the participants, tickets to the LPGA Michelob Ultra, and concluded with a formal dinner with
traditionally dressed colonial characters and a fife and drum corps.

•
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Promoting Virginia
Virginia Executive Reception: VEDP worked with the Virginia Chamber of Commerce to coordinate the
logistics of the Virginia Executive Reception, a high profile event that showcases Virginia's exceptional
business advantages. On June 21,2005, VEDP hosted more than 70 key prospects from the Chicago, Illinois
market. In addition to the key prospects, a strong attendance from Virginia's private sector effectively
demonstrated the healthy partnership between the business community and the state's economic
development program.

•

VEDPIAllv Meetings: VEDP coordinated two Ally meetings. More than
120 Virginia economic development allies attended the fall 2004
VEDP/Ally meeting at the Florence Elston Inn and Conference Center
at Sweet Briar College. The spring 2005 meeting was held at the
Jepson Alumni Center at the University of Richmond.

Virginia Nippon Classic: VEDP, in collaboration with the Japan-Virginia
Society, coordinated the logistics for the 15th Annual Virginia Nippon
Classic (VNC) business conference and golf tournament on May 13,
2005 at Mattaponi Springs Golf Club in Ruther Glen, Virginia. The VNC
is the Commonwealth's way of expressing appreciation and continued
support to the more than 95 Japanese-affiliated firms that have
investments in Virginia. With nearly $4 billion in investment and more
than 12,000 jobs created, Japan continues to be one of the
Commonwealth's top sources of foreign investment.

www.YesVirginia.org

FY 2005 Usage Statistics

Page Views 1,108,357

Avg. per Day 3,037

Visits 379, 938

Avg. per Day 1,041

Unique Visitors 156,668

e

Consultant Advisory Council Meeting: VEDP established the Consultant Advisory Council in March 2005, and
held the first Council session in June 2005. This initiative served as a key driver of multiple VEDP efforts to
reach and enhance Virginia's visibility with the professional consultant community. The mission of the Council
is to provide VEDP and its ally network with advice and counsel on our economic development product and its
delivery. Through the use of this Council, it is expected that VEDP will have a continuous sounding board to
stay in touch with the market, benchmark versus competitors, achieve "Best Practice" positioning, and raise
"Share of Mind" in the consultant community.

Trade Show Highlights: VEDP exhibited at 12 industry tradeshows: SEMICON West, International
Woodworking Machinery & Furniture Supply Fair, International Manufacturing Technology Show, K-Show,
American Association of Pharmaceutical Scientists, MEDICA, Mid-Atlantic BIO, Performance Racing Industry,
Automotive News World Congress, National Manufacturing Week, Hannover Messe, and BIO 2005 Annual
Convention.

Marketing Brochures: VEDP completed revisions to the following targeted industry brochures: Automotive,
Aerospace, Financial Services, Biosciences, and Defense and Homeland Security. In addition, the following
general brochures were revised: Facts for Business Decisions, Fast Facts, and Profile of Services.

Website Highlights. VEDP successfully launched a revised www.YesVirginia.org. The new website includes
an improved VirginiaScan. No longer just a sites and buildings database, VirginiaScan now enables the client
to conduct online searches for the ideal business location by workforce statistics and business location data,
as well as site and building specifications. The user can also search VirginiaScanby unemployment, labor
force, prevailing wage, or occupation statistics. In addition, the website's Data Center provides research tools
allowing the user to compare Virginia against the other 49 states on a number of economic statistics, research
employee counts and salary information for various occupations across Virginia, and obtain detailed profiles
on Virginia's communities.

VIRGINIA ECONOMIC DEVELOPMENT PARTNERSHIP 10
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Promoting Virginia
Governor's Missions: VEDP assisted Governor Warner by planning and staffing an International Governor's
mission to Tokyo, Japan and New Dehli, Bangalore and Mumbai, India, in April 2005. A delegation of 55
Virginia business people and 12 Commonwealth staff accompanied the Governor during the India portion.
VEDP's Division of International Trade provided matchmaking services to ten companies. In addition, VEDP
assisted Governor Warner by planning and staffing two domestic Governor's missions to New York, New York
in September 2004 and Chicago, Illinois in April 2005.

Media Tours: VEDP conducted two media tours that produced positive media coverage for VEDP, the
designated industries, and the Commonwealth. The fall 2004 Nanotechnology Media Tour resulted in media
placements in NanolnvestorNews, SHOPTALK magazine, and Machine Design. Fairfax County, the City of
Manassas, the City of Danville, and the Town of Blacksburg were among the destinations on the
nanotechnology tour. The spring 2005 Distribution Media Tour, which visited Norfolk, Portsmouth, and the
Southside and Southwest regions of Virginia, received coverage in two issues of both Gestion et Logistique
(French language publication) and Inbound Logistics.

Marketing Missions: VEDP conducted 12 Team Marketing Missions to U.S. cities, resulting in 388
appointments. These missions resulted in 8 projects, 49 future leads, and 170 company contacts.

VEDP conducted 5 various types of individual call trips, resulting in 62 appointments, 4 projects, 4 future
leads, and 21 company contacts.

VEDP set appointments at 7 trade shows, resulting in 83 appointments, 2 projects, 13 future leads, and 73
company contacts.

•
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Policy and Legislative Support
VEDP seeks to maintain and improve Virginia's positive business climate through targeted policy and
legislative initiatives based on best practices from Virginia and across the nation. VEDP has successfully
advanced an economic development legislative agenda through the following important initiatives, among
others, directed at making Virginia a more desirable location for business location or expansion.

FY 2005 Legislative Actions

During the 2005 General Assembly Session, VEDP supported efforts to strengthen or improve the following
business climate initiatives:

Incentives

General Assembly Approves Expansion of Virginia Incentive Programs: The General Assembly has approved
expanding the Virginia Investment Partnership (VIP) program to include research and development activities
that support manufacturing. Previously, incentives under the VIP program were limited to manufacturing
employers. The change allows incentive grants to qualified employers that perform research and
development that supports manufacturing.

In addition, the General Assembly approved a new type of incentive program - the Virginia Economic
Development Incentive Grant (VEDIG) to attract high salary, low capital investment projects such as financial
services and company headquarters. Previously, Virginia had few incentives to offer these types of
employers because they may not be engaged in manufacturing, and because the employer may not make the
types of investment in buildings and machinery that are necessary to qualify for a VIP grant. VEDIG grants
will allow Virginia to remain competitive in attracting these high wage employers.

The General Assembly also passed legislation updating the Semiconductor Manufacturing Performance
Grant program. These grants have been offered to two semiconductor manufacturers - one located in
Henrico County and the other in Northern Virginia. However, temporary downturns in the market for
semiconductors led to project delays. These manufacturers are now making the planned expansions for
which the grants were originally enacted, and dates for project completion and for meeting investment and
employment targets were revised to match the companies' new expansion schedules.

In all cases, these grants continue to be performance based, with incentives strictly related to the estimated
benefits (revenue) of the project and enforcement of signed agreements based on the company's success in
meeting job creation, wage, and investment targets.

Virginia Works

• The General Assembly approved several components of Governor Warner's rural economic
development initiative, Virginia Works. It is a series of carefully targeted investments to create jobs
and build the foundation for a stronger future for Virginia's rural communities. The initiative included
$379,000 to launch an Advanced Manufacturing/Packaging program at Dabney Lancaster
Community College in Clifton Forge; $100,000 for the Sloan Foundation Forestry Industries Center at
Virginia Tech; and $429,000 for the creation of the Virginia Small Manufacturing Assistance Program.

Virginia Works also builds on the export assistance program currently available for large
manufacturers (VALET) with a new program of export assistance to small manufacturers in distressed
areas. To qualify for this program, companies must have a minimum of ten employees and $1 million
in annual sales. The General Assembly appropriated $215,000 for the 2006 fiscal year.

•
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Performance Management

VEDP is committed to increasing the prosperity of all Virginians by providing new and better job opportunities
and expanding the tax base through new investment. Mindful that public resources are used to help fulfill its
mission, VEDP seeks to ensure this money is spent wisely and that the public receives a reasonable return
on its investment. The following performance measures are an indication of VEDP's stewardship.

25Qcompa,niesactively counseled
or participating in trade. event

... , ...... '." .. " ... ,- ' .

... 30 cOmpanies participating in
.. VALETprogram

Return on Investment from VEDP Activities

Each year, VEDP calculates the public sector's return on investment in the Partnership's programs and
activities. VEDP prepares a return on investment (ROI) analysis quarterly and reports this to the board of
directors.

The ROI compares money spent on economic development (including VEDP operating costs and incentives
such as GOF and Workforce Services) with the projected revenue stream generated by the new jobs
announced in Virginia, using an appropriate multiplier.

•
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One Virginia One Future, Governor Warner's Economic Strategic Plan Update

In the Code of Virginia § 2.2-2239, VEDP is instructed to report annually on the status of
the implementation of the comprehensive economic development strategy (strategic plan).
Governor Warner's Strategic Plan, One Virginia, One Future, has been included here with
the progress made for each item added in italics.

Goal 1
Maintain and utilize Virginia's strong business climate to create new economic
opportunities for all Virginians in an internationally competitive environment, with
particular emphasis on technology businesses and other emerging and developing
sectors.

./ Expand traditional economic development measures to reflect the state's
performance in small business, high-wage, and high-growth industries and in
per capita income growth.

• VEDP continues to use its expanded return on investment analysis to include
more detailed wage and salary figures, which now compares every project's
wages to the prevailing average wage for the locality, and factors in precise
wage levels to determine the anticipated return on investment.

./ Continue to assess the effectiveness of state economic development
programs and incentives, improving data keeping for accountability purposes.
Conduct a systematic comprehensive review of economic development
programs, methods, and incentives in highly competitive states.

• This is ongoing at VEDP. The VEDP website, www.yesvirginia.org, contains
information on "How Virginia Compares," which gives the public the ability to
compare Virginia to other states. VEDP assists the Secretary of Commerce
and Trade in compiling his annual report on incentives. Also, every project
receiving a GOF grant is tracked for performance after 30 months, and
projects falling short of performance measures are required to repay part or
the entire grant. In the Spring of 2005 the VEDP conducted a survey of our
competitor states to determine the types of incentive programs those states
offer and state funding for those programs.

./ Propose an amendment to the Virginia Constitution to allow the Governor to
seek election to a second term.

• A bill was proposed in the 2005 Session of the General Assembly but did not
pass. The 2004 General Assembly passed a House Joint Resolution
establishing a joint subcommittee to study this issue, and the 2005 General
Assembly continued the study. Virginia remains the only state in the country
unable to re-elect its governor. This proposal received strong support in
every public meeting across Virginia for One Virginia, One Future.

./ Seek ways to improve competitive air transportation at existing commercial
airports in smaller metro areas.

•

•
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• •
• This effort is an ongoing part of the overall transportation long-range plan.

The Virginia Aviation Board is in the process of considering airports statewide
for allocations from the Commonwealth Airport Fund to fund airport
construction and equipment upgrades. Also in consideration are grants being
awarded from the Aviation Promotion/Air Services Development and
Enhancement Grant-in-Aid Program. Governor Warner has also worked
tirelessly to persuade low cost carriers to enter the Virginia markets and has
succeeded in attracting Jet Blue and Air Tran to RIC.

../ Implement a new incentive program to attract corporate headquarters.

.. This program was approved by the 2005 Session of the General Assembly as
the Virginia Economic Development Incentive Grant (VEDIG) program.
Established under the Virginia Investment Partnership Act, VEDIG expands
eligibility to non-manufacturing employers, such as financial services,
insurance, and real estate headquarters. These employers offer high wage
jobs, but often did not meet the capital investment requirements of the
traditional Virginia Investment Partnership grant programs.

../ Seek to establish Virginia as the location of choice for the financial services
industry.

• Wachovia Securities, which merged with Prudential Securities, announced
with Governor Warner in December 2003 the decision to base its
headquarters in Virginia. This action brought 1,000 new jobs to its
headquarters, creating the third largest brokerage firm in the nation. Virginia
is already home to over 20 major financial services companies. With
Governor Warner's efforts and the action of the General Assembly, Virginia
was able to preserve its AAA bond rating, putting Virginia's fiscal house in
order with a balanced budget. Virginia has a stable competitive corporate tax
rate which has not been raised in thirty years and has one state regulatory
authority for the banking, securities, and insurance industries. These are all
marketing points in VEDP's effort to target the financial services industry. In
addition, the 2005 Session of the General Assembly approved a new
incentive program, the Virginia Economic Development Incentive Grant, to
attract corporate headquarters, research and development facilities, and
financial services projects. These employers represent Virginia's fastest
growing sector.

../ Prioritize incentives by favoring new jobs that exceed the prevailing local
average wage. Target incentives to achieve strategic goals.

• VEDP now compares the wages associated with every project receiving a
GOF with the applying community's prevailing average wage to determine the
project's impact on the community. The Virginia Investment Partnership Act
has been amended to make it more accessible in distressed areas. Virginia
also focuses more incentive dollars on the more fiscally stressed areas of the

•
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state. The 2004 Appropriations Act designated funding to VEDP to develop a
marketing initiative for distressed areas. This is an ongoing effort. In 2005,
the Virginia Investment Partnership Act was amended to provide that if
projects pay average wages at least 50 percent higher than the average
prevailing wage, then employment and investment thresholds can be
reduced. This option is also available in the new Virginia Economic
Development Incentive Grant program.

./ Continue and support planned developments such as Maersk and Craney
Island at the Port of Hampton Roads that will enable the Port to remain on the
leading edge of international port activity.

• Governor Warner announced in April 2004 the APM deepwater container
terminal project on the Elizabeth River in the City of Portsmouth, which will be
the country's first major privately-developed container terminal.

Construction of the APM terminal solidifies the Port of Virginia as the second
leading port destination on the east coast and creates a strong attraction for
additional investment and job creation by Maersk client companies throughout
the Commonwealth of Virginia, such as large regional distribution facilities
typically investing tens of millions and employing hundreds at above average
wages. These facilities are similar to the Wal-Mart import facility in James
City County and Target's import facility in the City of Suffolk. Moffatt & Nichol,
in an economic impact study commissioned by Maersk in 2003, estimates
economic benefits (including additional distribution center activity) of $269
million in local tax revenues and $260 million in state tax revenues during the
first 15 years of operation.

./ Market the Port and inland port (intermodal transportation) more aggressively
and raise its profile.

• These efforts are continuing with the Port and, to some extent, in conjunction
with other state marketing efforts focusing on new shipping headquarters,
distribution centers, etc.

Goal 2
Provide effective workforce training programs to create and maintain a competitive
21 st century workforce in Virginia.

./ Develop an integrated, seamless Virginia workforce services system that
provides a single point of entry for employers and workers.

• In November 2003, the Secretaries of Commerce and Trade, Education, and
Health and Human Resources signed a State Level Memorandum of
Understanding, which sets forth the terms of agreement for cooperation and
consultation with regard to the implementation of the Workforce Investment

•
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Act (WIA) in Virginia among the mandatory/optional partners and provides a
model for local MOU preparation.

• In March 2004, the VWC adopted One Stop Career Center Minimum
Standards, which established the base line standards for service design and
delivery in Virginia's One-Stop Career Centers, known locally as "Virginia
Workforce Centers." These standards also serve as the minimum criteria by
which all local One-Stop Career Centers will be certified at the Tier Ilevel.

• In March 2005,. the VWC adopted eight workforce system state performance
measures, which impact workforce programs across agencies. Those
measures are: short-term employment rate; long-term employment rate;
earnings level; credential completion rate; repeat employer customer;
employer market penetration. Additionally, two of the measures involve
taxpayer return on investment and participant return on investment. This is a
long-range effort, but it puts the Commonwealth on a firm footing for building
an accountable workforce development system.

• At the request of the Chancellor of the Virginia Community College System,
the Presidential Staff at the 23 Virginia Community College System schools
has representation on the local Workforce Investment Boards.

./ Improve the performance of Workforce Investment Boards through the
creation of an operating template, and the preparation and implementation by
each Workforce Investment Board of an annual demand-driven workforce
plan.

• In 2002, the VWC funded two demand-planning pilots to gather knowledge
and experience for statewide demand planning.

• In March 2003 at the Governor's request, the General Assembly enacted HB
2075, which 1) reduced the membership of the VWC from 43 to 29 thus
creating greater efficiencies; 2) required that all Local Workforce Investment
Boards create a demand plan to capture current and future employment
needs of the private sector within each of the 17 regions; and 3) strengthened
the policy direction role of the Council for the WIBs.

• In March 2004, the VWC issued Local Strategic Planning Guidance for the 17
Workforce Investment Boards (WIBs) under the WIA. This provided guidance
to the WIBs on the preparation and submission of local strategic plans, which
included demand planning. At no cost to the WIB, the services of a labor
market information consultant were provided to assist in the data collection
and analysis.

• Under the authority granted in Section 189 of the WIA, in May of 2005,
Virginia sought eight waivers of WIA statutory authority to assist in advancing
Virginia's workforce development system as more demand-driven, flexible,
and responsive to the needs of its users. Some of the waivers granted were:
100% transfer of WIA funds between adult and dislocated worker programs;
use of up to 25% of local WIB funds for incumbent worker training; and allow

•
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use of WIA funds for economic development, but not for infrastructure or
business financing.

./ Align Workforce Investment Act implementation activities with local and
regional economic development goals as enabled by increased flexibility in
the administration of the Workforce Investment Act.

• In October 2002, Virginia was selected to participate in the two-year NGA
Academy on "Creating the Next Generation of Workforce Development
Policy." Through its participation in the Academy, Virginia is pursuing three
goals. Those goals are: (1) To develop and implement a market-driven
workforce system that provides a single point of entry to a range of
employment and training services, and is customer friendly to both employers
and job seekers, (2) To provide skilled workers to meet current and projected
business and industry needs in the Commonwealth of Virginia, and (3) To
employ and retain workers from at-risk populations in the primary labor
market.

• In 2003, the VWC launched a major effort to promote workforce and
economic development collaboration at the local and regional level. The
following training activities have been held, whereby over 400 economic,
workforce, education, and local officials participated:

• 22 two-hour videoconferences at Community College sites around the state
on "Advancing Economic Development Using the Workforce Investment Act."

• 6 three-hour regional meetings around the state on "Integrating Workforce
and Economic Development for Community Leaders."

• 4 one-day courses around the state on "Building Partnerships: Workforce and
Economic Development."

• The VWC will award 3 $15,000 grants in late 2005 to a WIB, an economic
development entity, and a local government to: support the establishment of
regional workforce and economic development teams to develop strategies of
mutual interest; support the identification, development, and implementation
of innovative strategies that meet the skill needs of business; and encourage
regional workforce and economic development strategies targeted toward a
high-growth industry.

• In July 2005, the Virginia Community College System and the Virginia
Economic Development Partnership released the results of the Industry and
Occupational Cluster Analysis in a series of six statewide regional meetings.
Attendees in each of the meetings included representatives from state and
local economic development organizations, Virginia Community College
System leaders, school division superintendents, Virginia Department of
Education leaders, Virginia Employment Commission, Workforce Investment
Boards, One-Stop Centers, and elected officials.

The Industry and Occupational Cluster Analysis is intended to:

•
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• help regions reveal new industry targets or confirm current ones for
allocation of scarce marketing resources.

• fuel existing business retention efforts with focus on supplier
customer relationships of value to the current industry base.

• market the existing labor pool's skill and knowledge base and align
these advantages with industry targets.

• coordinate with community colleges and universities to ensure a
stream of graduates to meet the demands of industry, both current
and future.

The Industry and Occupational Cluster Analysis is also being used as a
resource document to develop the "Demand-Driven Blueprint for Workforce
Development" for the Virginia Workforce Council.

./ Provide funds for incumbent worker training particularly in industries with high
layoff risks.

• In FY 2005, the Department of Business Assistance Workforce Services
program provided incumbent worker training to 3, 162 individuals representing
63 businesses.

./ Support and encourage vocational and technical education among parents,
students, and guidance counselors, upgrade the programs' appeal and
profile, and implement necessary adjustments to the Standards of Learning.

• The Virginia Community College System has partnered with the Virginia
Department of Education to develop and deliver Path to Industry Certification.
As part of Governor Warner's Senior Year Plus initiative, the objective of Path
to Industry Certification is to identify graduating high school seniors who do
not have post-secondary plans. Once identified, the students have the
opportunity to take community college courses that will prepare them to test
for an industry certification or state licensure. The second year of Path to
Industry Certification is underway, anctplans are being established to make
the program available thoughout Virginia in 2006-2007.

• Tech Prep in Virginia shifted its emphasis to developing career pathways that
begin as early as Grade 9 and continue through a certification or licensure or
post secondary credential into the workplace. The new career pathways
include articulation or dual-enrollment, business and industry partnerships,
career coaching, work-based learning, employability skills development, and
certification preparation and testing. Current state initiatives include:
statewide faculty and teacher certification training, statewide articulation in
Career and Technical Education (CTE) program areas, development of a
statewide curriculum framework, and integration of a statewide online student
registration system for articulation and career pathway initiatives. In 2004 -

•
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• •
2005,35,489 secondary students and 5,515 post secondary students were
enrolled in Tech Prep Career Pathways.

• The first statewide articulation agreement between the 23 community colleges
in the Virginia Community College System and the Commonwealth of
Virginia's 132 school divisions became official in August 2005. The
agreement provides high school graduates entering anyone of the
Commonwealth's community colleges with up to 12 college credits towards a
degree in Information Technology-Web Technologies. Additional articulation
agreements are currently being drafted in IT-Networking, IT-Database
Administration, IT-Programming, and IT-Applications. The Virginia
Community College System plans to follow its success in producing statewide
articulation agreements in IT with a drive towards producing a statewide
agreement in Building Trades.

• The Virginia Community College System Career Coaches initiative, launched
in October 2004, has rapidly grown from 11 Career Coaches to 38 Career
Coaches. Career Coaches are community college employees placed in local
high schools to help high school students define their career aspirations and
to recognize community college and other programs and services that can
help achieve them. Student services provided by Career Coaches include:
career planning, business and industry connections, employability skills
training, and work-based learning. Career Coaches receive state and local
training on career pathways, including certification, licensure, and
apprenticeship programs.

• The Career Readiness Certificate program is included in Governor Mark
Warner's "Education for a Lifetime" initiative. Virginia Community College
System handles the oversight and administration of the Career Readiness
Certificate. The Virginia Community College System has successfully
implemented the Career Readiness Certificate through its 23 community
colleges and to date has awarded approximately 4,000 certificates (colleges
still entering data). The Virginia Community College System has also guided
the creation of a Career Studies Certificate database, Virginia's Skills Bank.
Several states are interested in taking advantage of Virginia's Skills Bank that
not only is a well-constructed MIS for all WorkKeys data in a state but is also
a powerful economic development tool. This searchable database is now
available to all states in the Career Readiness Certificate Consortium
(CRCC).

• Middle College is included in Governor Mark Warner's Education for a
Lifetime initiative. The Virginia Community College System's Middle College
Program is a comprehensive program for students ages 18 to 24 without a
high school diploma. Educational, career and personal goals are supported

• •
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and addressed by the program. There are 310 enrolled students in the five
Middle College programs for the 2004 - 2005 program year. Over 70% of
students completed their GED and over 50% entered a post secondary
program in Fall, 2005.

-/ Support the strategic plan of the Virginia Workforce Council.
• Governor Warner created a new position, Special Advisor to the Governor on

Workforce Development, which is designed to be the focus for implementing
the integrated, seamless approach to workforce services in Virginia. The
2004 General Assembly passed legislation to include this position and its
duties in the Code of Virginia. Under the guidance of the Special Advisor to
the Governor on Workforce Development, a template was developed during
2004 to assist Workforce Investment Boards in the preparation of their
demand-driven workforce plans. One component of the planning process
entailed providing Community Profiles for each Workforce Development
Board, compiled by the Virginia Employment Commission and now available
on the VEC website. The Virginia Employment Commission has engaged the
Workforce Investment Boards and the Virginia Economic Development
Partnership in sessions to educate these entities on the proper use of
the Workforce Investment Act funds as a potential economic development
tool, specifically for workforce training. The Virginia Economic Development
Partnership and the Department of Business Assistance now alert the VEC to
economic development prospects, and the VEC works with the Local
Workforce Investment Boards to secure training fund commitments. Virginia's
Career Readiness Certificate certifies core employability skills required across
multiple industries and occupations. The Career Readiness Certificate is one
component of an emerging statewide system of portable skills credentials that
integrates and promotes the attainment of academic, employability, and
industry/occupation specific skills by individuals in order to qualify for current
and anticipated jobs in the Commonwealth.

Goal 3
Strengthen Virginia's traditional economic sectors and existing businesses.

-/ Protect and support Virginia's military bases, including support for local
BRAG-related activities.

• Created pursuant to Executive Order 49, the Virginia Commission on Military
Bases continues its duties of coordinating and facilitating statewide strategic
activities in support of Virginia's military and base structure in response to the
BRAC 2005 actions. The Governor also allocated funds for VEDP to create
an office coordinating statewide BRAC-related activities and providing staff
assistance to Governor Warner's Commission on Military Bases. On August
24, 2005, the federal Defense Base Realignment and Closure Commission
(BRAC) voted to maintain the Navy's master jet base at NAS Oceana if the

•
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cities of Virginia Beach and Chesapeake and the state pass legislation and
appropriate money by March 2006 to stop encroachment and reverse
development within the base's highest accident-potential zone. This matter
will require the attention of the 2006 Session of the General Assembly.

./ Promote development of homeland security and defense-related clusters
around Virginia's military facilities.

• VEDP continues to focus on homeland security and defense-related
contracting and clusters as a target industry for business development with
positive results for FY 2005. Virginia announced 54 Defense and Homeland
Security related jobs in FY 2004, resulting in a total investment of $144.57
million and 4,847 new jobs. With a few exceptions, Virginia fared well under
the August 2005 BRAC recommendations. Virginia is predicted to gain more
than 5,000 members of the armed services as bases are realigned. As noted
above, however, the local governments in the Hampton Roads area, in
cooperation with state government, will need to take action in 2006 to protect
Oceana Naval Base. In addition, new homeland security standards for office
space are anticipated to cause some economic dislocation, particularly in
Arlington and Alexandria. The Governor and members of Virginia's
congressional delegation are working to minimize this disruption.

./ Develop actions to double Virginia's agriculture and forestry receipts over the
next ten years.

• Governor Warner created a task force to study this topic and has been
meeting regularly since November 2002. This task force presented "Doubling
Net Receipts in Virginia Agriculture: A Plan for the Years 2002-2012" to
Governor Warner and Secretary Schewel. A copy of the document is posted
on the Virginia Department of Agriculture and Consumer Services' website at
www.vdacs. virginia.gov.

• VDACS' Farmland Preservation Task Force developed ':.4 Model Purchase of
Development Rights (PDR) Program for Virginia", as announced by Secretary
Schewel in June 2004. The Farmland Preservation Task Force is currently in
the final stages of completing the guidelines for a State PDR program. The
model program is posted on the VDACS website.

• In June 2004, Governor Warner unveiled "Vision 2015: A Strategic Direction
for the Virginia Wine Industry", developed by the Governor's Wine Study
WorkGroup.

• The Specialty Agriculture Component of the Governor's Virginia Works
Initiative was approved by the 2005 General Assembly. The Specialty
Agriculture Program is currently operational in the Agribusiness Development

•
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Services Unit of VDACS and is expected to be fully operational with a
Specialty Agriculture staff person by October 2005.

• The Warner administration has also been successful in exploring new
markets for Virginia goods. A number of agricultural and forestry trade
missions have boosted the state's net income from farming and forestry.

v' To elevate the profile of the agriculture and forestry industries in Virginia,
create a Secretariat of Agriculture and Forestry.

• Legislation was passed in the 2004 Session of the General Assembly to
establish this position and duties. In December, 2004, Governor Warner
named the Honorable Robert S. Bloxom as the first Secretary of Agriculture
and Forestry in Virginia. He assumed his duties on January 3, 2005.

v' Fully implement Executive Order 35 to ensure meaningful procurement
opportunities for small-, minority-, and women-owned businesses.

• In conjunction with Executive Order 29, Governor Warner has charged the
Department of Minority Business Enterprise (DMBE) and the Department of
General Services (DGS) with the ongoing effort to increase procurement
opportunities for SWAM (Small, Women,- and Minority-owned) businesses.
DGS issued changes to procurement regulations for all State agencies and
made changes to eVA to implement these changes. All State agencies now
report quarterly to DMBE their SWAM usage.

Goal 4
Support technology businesses and other emerging and developing sectors of the
economy which are of critical importance to the Commonwealth's global
competitiveness.

v' Make Virginia the U.S. state with the highest percentage of home hook-ups to
affordable broadband.

• Several efforts have been underway in different areas of Virginia. For
Southside and Southwest, the Tobacco Commission intends to contract with
an internet service provider to increase access in those areas. The
Commission has provided grants to four organizations to build and operate
fiberoptic backbone. Three grants were awarded in Southwest to Lenowisco
POC, Russell County, and Bristol Utilities. Mid-Atlantic Broadband
Cooperative will construct a network to serve Southside. The Commission
investments are intended to provide high speed, redundant, open access
broadband capacity to businesses and institutions, to assist business
attraction and expansion, distance learning, and other aspects of economic
competitiveness.

Perform a statewide audit of local broadband capacity.

•
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= VEDP continues to accumulate data as it becomes available for Virginia's

communities to enhance access and marketing. One of the initiatives from the
Secretary of Technology's Strategic Plan is to increase statewide broadband
deployment. The Center for Innovative Technology through federal funding
and matching grants has been implementing this initiative to bring broadband
service to areas in greatest need.

./ Convene a Governor-led meeting of broadband providers to develop
strategies to improve broadband capacity.

• VEDP and the Lake Country Region convened a meeting of representatives
of the telephone and cable industries to explore options for greater access in
that region. This will serve as a model for other regions of the state. In
addition, the annual state conference, COVITS, was changed into a major
national technology forum with hundreds ofpeople attending.

./ Implement the recommendations of the Governor's Biotechnology Initiative as
and when funds become available to do so.

• One recommendation to pass the 2004 Session of the General Assembly was
the creation of the Biotechnology Commercialization Loan Fund, which will be
administered by the Innovative Technology Authority.

./ Better coordinate university research efforts with economic development
activities by developing clearer and more entrepreneurial, business-friendly
university IP (intellectual property) policies,- and implementing appropriate
faculty and graduate student commercialization policies. Provide technical
assistance to smaller firms in navigating the process to register, value, and
protect their intellectual property.

• Governor Warner created a committee to identify the strengths and
weaknesses of the research effort in the Commonwealth. A goal of $1 billion
has been established in research and development for Virginia's colleges and
universities.

./ Seek to increase the flow of federal research and development dollars to
Virginia universities and companies, as contemplated by the Virginia
Research and Technology Advisory Commission and the Center for
Innovative Technology strategic plans.

• Governor Warner has urged the state's public and private universities to
operate in a more entrepreneurial manner. This would involve increased
research dollars as well as greater opportunities for commercialization and
technology transfer.

./ Where prudent, utilize state financial resources to encourage venture capital
investments in Virginia companies.

•
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.. Legislation proposed during the 2004 and 2005 Sessions of the General

Assembly to implement this goal failed.

-./ Make Virginia a more attractive and competitive location for biotechnology,
information technology, and telecommunications companies.

• VEDP continues its efforts to target the biotech industry to increase its
presence in Virginia by participating in outreach marketing. Governor Warner
created the Governor's Commission on Biotechnology (Executive Order 76)
to direct a joint effort involving both the public and private sectors for the
purpose of establishing a Virginia Biotechnology Strategy Implementation
Plan. Construction of the Howard Hughes Medical Center, a biomedical
research complex bringing together chemists, physicists, computer scientists,
and engineers to share their expertise to invent new technologies, should be
completed in early 2006. Legislation passed creating the Biotechnology
Commercialization Loan Fund (SB646, 2004). This Fund is to be
administered by the Innovative Technology Authority to finance technology
transfer and commercialization activities related to biotechnology inventions
made, solely or in cooperation with other organizations, at qualifying
institutions.

GoalS
Concentrate economic development efforts on areas of greatest need to help reduce
economic disparity and increase the prosperity of all Virginians.

-./ Create an enhanced capital access program available to companies in
distressed areas.

.. The Commission awarded $1 million to People Incorporated's Southwest
Community Development financing arm, to expand their ability to provide
loans for business startups and expansion. The Commission also provided $1
million to the Virginia Small Business Financing Authority, which now offers
the Tobacco Region Capital Access Program (TCAP) in Southside. TCAP
provides loan loss reserves at banks that make business startup/expansion
loans to borrowers who don't qualify for conventional financing. In addition,
Governor Warner recommended funding from the Appalachian Regional
Commission for 14 projects that will support entrepreneurial business efforts
in Virginia's Appalachian communities and increase access to technology in
the region.

-./ Implement a focused program to reduce by half, within ten years, the
percentage of adults in identified distressed areas who do not have high
school or equivalent diplomas.

• Governor Warner created the "Race to the GED" initiative to raise the number
of Virginia workers passing the GED exam to 20,000 per year.

•
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= As needed, provide higher levels of discretionary incentives in distressed
areas (urban cores as well as rural areas) to help reduce the competitive
disadvantage that may exist and to close economic development deals. As an
example, provide for an earlier payout on Virginia Investment Partnership
grants in distressed areas.

• VEDP continues to provide higher dollar levels of discretionary incentives
(whether measured per job, or with a longer pay-back period) in distressed
areas of Virginia. The Virginia Investment Partnership payout schedule for
companies in distressed areas of Virginia (including urban cores) has been
modified to provide for an earlier payout.

./ Support development of more sites in urban cores for redevelopment and
brownfields development in order to rehabilitate and reuse sites and buildings
including for retail and mixed-use redevelopment, as appropriate.

• Existing programs currently lack sufficient funding to implement this plan fully,
but when funds are available these programs would be more active. Various
groups and agencies have sponsored workshops instructing potential
developers on how to access the existing brownfields programs.

Goal 6
Strengthen the market position of all of Virginia's regions as travel destinations for
national and international visitors.
Governor Warner appointed Alisa Bailey to the position of President and CEO
of the Virginia Tourism Corporation. Under her leadership and guidance, the
VTC has achieved the following:

• A TOURISM INCREASE FOR VIRGINIA RESULTING IN 35.9 MILLION VISITS
AND $15.3 BILLION FOR VIRGINIA'S ECONOMY

• In 2004, Virginia was the site of nearly 36 million tourist visits, representing a $15.3
billion investment in the economy and signaling a positive economic outlook for
Virginia's tourism industry.

• Tourist spending in Virginia increased 8.6 percent in 2004 including a significant
increase in international travelers

• According to two different studies, overseas and Canadian travelers' spending
totaled more than $352.4 million, growing by 26 percent and 17.5 percent,
respectively, during 2004.

• A third study showed spending by U. S. travelers to Virginia over the same period
increased 8.3 percent.

• VTC Created 40 coop advertising opportunities for industry members of all levels
ranging from outdoor recreation to million dollar resorts

• VTC Leveraged $1 million in print placement costs with $1.9 million from private
sector and $1.3 million in added value from the publications for a total of $4.2 million
promoting Virginia tourism

•

•
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& VTC increased lead generation from 62,000 leads in 2003 to 152,000 leads in 2004
• Goal for print leads is an aggressive 200,000 for 2005 - we are currently at 333,000

leads year to date will exceed the stated goal
• VTC successfully reduced CPI (cost per inquiry) to under $10 - currently Cost Per

Inquiry is $6
• VTC won the most prestigious advertising award in nation - The Effie for

advertising. VTC won a bronze Effie which is awarded to ad campaigns based on
results - not creative.

• VTC also won three national awards based on creative and results - won three
Mercury Awards from TIA for best niche marketing, best promotion and best overall
campaign in the United States.

• VTC landed the Dave Mathews music for Fall and Spring spots. Whether we are
speaking at the Governor's Conference, Orientations, CVB meetings or even TIA's
national ESTO conference, people are excited about Virginia advertising pushing the
envelope with fresh ideas, approaches and results.

• By partnering with the Commonwealth's tourism industry in tourism marketing
campaigns VTC has been able to reach more potential visitors more effectively and
provides the opportunity to pool funds and advertise in venues otherwise not
affordable, and those efforts are bringing a favorable return-on-investment.

• VTC has worked with Governor Warner to make tourism a significant economic
development resource, especially in the Commonwealth's distressed communities
including those in Southwest and Southside Virginia. Tourism and asset-based
development is a key part of Governor Warner's Virginia Works initiative.
Launched in December of 2004, Virginia Works provides targeted investments to
help distressed communities improve their economies. As part of Virginia Works,
and building on the success of The Crooked Road: Virginia's Heritage Music Trail,
Governor Warner has worked to increase tourism in Southwest and Southside
Virginia by developing and promoting local and regional assets such as music, arts,
crafts, history, and outdoor recreation. New tourism initiative such as Virginian
artisan centers, the Virginia Tobacco Heritage Trail, Round the Mountain and rails to
trails projects are already having a positive impact in Southwest and Southside
Virginia.

• In his first weeks as Governor, he signed Executive Order 6, directing state
agencies, boards, and commissions to recruit to Virginia regional and national
conferences of organizations to which they pay dues. That effort has helped attract
nearly 200 meetings to Virginia with an estimated economic impact of approximately
$35 million.

• Governor Warner has worked with VTC and regional and local tourism leaders to
promote the 400th anniversary of Jamestown, a major tourism opportunity for the
Commonwealth. A Memorandum of Understanding with Kent County, England has
jumpstarted talks about direct flights from the county to Norfolk and Richmond.

• Additional tourism statistics from 2004 point to a positive future for tourism in
Virginia. Lodging spending increased 7.5 percent in 2004 over 2003, with spending

•

•
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on food service rising 6.5 percent during the same period. Travelers' spending on
entertainment and recreation in Virginia was up 6.4 percent; and tourism
employment increased by one percent during the same period, with a 13.5 percent
decrease in travel-agency employment because of online booking.

• Domestically, more than 42 percent of Virginia's total 36 million person-trips came
from the eight markets where the VTC actively markets Virginia's tourism assets:
New York City, Washington, D.C., Baltimore, Philadelphia, Pittsburgh, Raleigh,
Charlotte and Atlanta.

• Visitation to the VTC's consumer Web site, www.Virginia.org, was up 58 percent in
unique users during 2004 over 2003. Inquiries from each of Virginia's top five
markets (New York City, Washington, DC, Philadelphia, Atlanta, and Baltimore), as
a percentage of total inquiries received, were as follows: New York City, 11.03%;
Washington, D. C., 6.98%; Philadelphia, 5.48%, Atlanta, 3.11 % and Baltimore,
2.65%.

• VDOT will design and install signs to be placed under the existing Virginia Welcome
Center signs on the interstate that will advertise free events happening at welcome
centers. The intent of this new signage is to pull more travelers off the interstate
highways and into the Virginia Welcome Centers.

• A video production company called The Visitor Channel is partnering with VTC to
add a video component to our Welcome Center travel information. Plasma screens
have been installed at each welcome center. Attractions, destinations, lodging
establishments and restaurants buy 30-second advertising slots that run 3-4 times
each hour.

Goal 7
Encourage the growth of Virginia's economy through support of exports by Virginia
companies and other forms of international trade.

./ Work with businesses to identify obstacles to export products and services
and assign responsibility to specific state agencies to address these
obstacles.

• VEDP hired a professional export documentation firm to conduct several
workshops across the state for Virginia companies at a significantly
subsidized cost. Anti-terrorism security measures have greatly complicated
the export market, and these workshops presented new regulations to
Virginia companies. Additional workshops are planned for FY 2006.

./ Achieve higher levels of participation in international trade events and greater
dollar value of Virginia exports through more grassroots marketing efforts and
partnering between the state and small Virginia companies.

• VEDP demonstrated significant achievements in international trade in FY
2005. Over 200 Virginia firms participated in VEDP's trade programs and
services. Eighty Virginia companies recorded international marketing results
attributed to counseling from the Trade Divsion. Virginia firms made 54

•
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independent visits to VEDP's six foreign offices. Sixty Virginia companies
participated in trade missions led by Governor Warner. These missions
involved one-on-one meetings for Virginia companies with targeted
companies to sell Virginia products.

./ Increase collaboration between the forestry and agribusiness communities
and state economic development agencies to identify new export
opportunities and help businesses take advantage of them.

• Governor Warner created a task force to study ways to increase Virginia's
agriculture exports. Representatives from the Virginia Department of
Agriculture and Consumer Services (VDACS), VEDP, and the Virginia Port
Authority (VPA) met numerous times and issued final recommendations to
Governor Warner in the fourth quarter of2004.

./ Begin mutual support for import/export in targeted areas of the world,
obtaining assistance for Virginia companies seeking to sell or operate abroad
and providing the same assistance for companies from those areas in
Virginia.

• The VEDP commissioned a study on "The Contributions of International
Imports to Virginia's Economy." This numeric analysis will lay the foundation
for policy and programmatic initiatives.

./ Initiate a Governor's trade program in which the Governor recognizes and
presents certificates to all companies as they first enter the export market
through the Virginia Economic Development Partnership.

II This program was announced at the annual Virginia Conference on World
Trade in October 2003 in Williamsburg.

•

•
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Appendix 1

High Unemployment Areas Report and Strategy

During FY 2005, the VEDP expanded its ongoing efforts to improve the quality of life
for Virginia's economically distressed areas though technical assistance, new
investment, job creation, and improved regional cooperation. While some areas
continue to see declines in traditional natural resource-based and manufacturing
industries, significant progress has been made in preparing these areas for the
increasingly services-based economy. Additionally, VEDP has continued actively
recruiting economic development prospects with plans tailored to existing skills,
sites, and buildings.

FY 2005 Accomplishments

Assistance offered to communities from VEDP resources or in combination with
other public and private organizations include the following:

Virginia Opportunity Regions. The VEDP implemented a new program, Virginia
Opportunity Regions (VOR) to focus on marketing Virginia's economically distressed
areas with the help of funding allocated by the General Assembly. Among the
program goals are better use of the Internet to disseminate information, earlier
targeting of selected business sectors, and region-specific marketing activities. The
VEDP also hired a new Marketing Manager for VOR. The manager's role is to
develop strong working relationships with distressed regions and localities, increase
the number of prospect visits to these areas, manage transition of prospects to
project managers and localities, and to assist in "closing the sale". The program
also includes a $150,000 VOR Marketing Grant Program to fund local and regional
needs that may not be addressed by the statewide marketing program.

Distressed Communities Visits Increase. Business Development staff assisted with
268 prospect visits to distressed communities across Virginia. Prospect visits to
distressed communities represented 51 % of total prospect visits.

Right Now Sites Program. This program is designed to assure business prospects
and consultants that business properties designated as "Right Now" Sites have all
the essential elements in place for rapid business location. The "Right Now" Sites
program establishes minimum infrastructure requirements for eight industry groups
(light manufacturing, general manufacturing, heavy manufacturing, mega sites,
business/industrial parks, office parks, warehouse/distribution, and research and
development). In addition to these industry-specific standards, separate "readiness
standards" have been established to ensure that the sites are truly "ready to go".

•
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Since the inception of this program, VEDP has certified 45 sites that meet readiness
standards.

Virtual Buildings Program. This program expands the "ready to go" concept to
include preliminary architectural design, cost estimates, and time frames for
construction and site plan permit approval for proposed buildings. Local industrial
properties meeting these standards are featured prominently on the VEDP website.
There are currently 11 virtual building designs.

VEDP Improves Web-Based Marketing Tools. VEDP recently launched the new and
improved VirginiaScan, an innovative and interactive site-selection database located
on VEDP's Web site, YesVirginia.org. In addition to site and building specifications,
VirginiaScan now enables a client to search for the ideal business location using
Virginia workforce statistics, business location data, and a host of other information
that is driving today's business site-selection process. A recent survey found that as
much as 90 percent of the initial site-selection process is now done online. To
maximize Virginia's online presence, unemployment, labor force, prevailing wage,
and occupation statistics were added to VirginiaScan, as well as information about
higher education facilities that includes fields of study and programs that are offered.
Clients can also research employee counts and salary information for various
occupations, read detailed profiles about Virginia's communities and compare
Virginia to other states using economic statistics. Local and regional economic
development groups can also use VirginiaScan on their websites.

FY 2006 Initiatives

VEDP will continue to:
Use VEDP resources, as available, to support and enhance the local and
regional economic development programs.
Keep a strong integrated partnership among local, regional, and State economic
development organizations as part of the Commonwealth's economic
development efforts.
Coordinate VEDP orientation meetings for local and regional economic
developers from across Virginia to review operations and respond to questions
and concerns.
Conduct regional workshops to review research methods and resources with
allies.
Increase VEDP staff knowledge about product availability with particular focus on
real estate and labor assets in rural areas and facilitate regular staff visits to
these rural and distressed areas.
Provide technical assistance to distressed communities to improve their
economic development capacity.
Target industries that complement economically distressed areas of Virginia.
Respond to areas with immediate economic distress, such as plant closings.

•
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& Customize site location proposals that compile recommendations of community,
real estate, and workforce offerings.

• Maintain database of available industrial sites and buildings used for site
selection.

• Maintain and expand database of demographic information on communities and
regions available on VEDP's website.

• Assist communities in evaluating potential new industrial and business parks.
• Conduct GIS-based presentations to prospects.
• Conduct teleconferences for local economic development groups (especially

useful for those located some distance from Richmond).
• Plan tours and visits by Business Development Project Managers to distressed

areas of the state to share international business experience with international
companies.

• Encourage presentations by distressed communities at Business Development
staff meetings.

• Incorporate performance measures in VEDP position descriptions to support
distressed community development efforts.

• Organize marketing missions and trade shows in markets that will have direct
benefit to distressed communities and assist localities with preparation for these
events.

• Highlight different regions around the state, including key location, labor, site,
and building information on the VEDP website.

•

•
VIRGINIA ECONOMIC DEVELOPMENT PARTNERSHIP 32



Fiscal Year 2005 Annual Report

Appendix 2: Prospect Visit Data for FY 2005

• •
1 Visits for 1 Projects

Accomack-Northampton
Central Shenandoah 31 Visits for 24 Projects

Crater 64 Visits for 32 Projects

Cumberland Plateau 32 Visits for 22 Projects

Hampton Roads 62 Visits for 25 Projects

Lenowisco 20 Visits for 9 Projects

Lord Fairfax 24 Visits for 14 Projects

Mount Rogers 38 Visits for 19 Projects

New River Valley 31 Visits for 18 Projects

Northern Neck 4 Visits for 2 Projects

Northern Virginia 28 Visits for 17 Projects

Piedmont 11 Visits for 4 Projects

RADCO 9 Visits for 5 Projects

Rappahannock-Rapidan 14 Visits for 9 Projects

Region 2000 25 Visits for 12 Projects

Richmond Regional 31 Visits for 14 Projects

Roanoke Valley-Alleghany Regional 37 Visits for 19 Projects

Southside 12 Visits for 8 Projects

Thomas Jefferson 7 Visits for 4 Projects

West Piedmont 38 Visits for 18 Projects

DEPARTMENT TOTAL: 519
Total Projects Involved in 185
Visits:

•
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Prospect Visits by Planning District
Fiscal Year 2005

•

Planning District Commission (PDCj Name & Nnmber

1) Lenowisco 12) West Piedmont
2) Cumberland Plateau 13) Southside
3) Mount Rogers 14) Piedmont
4) New River Valley 15) Richmond Regional
5) Roanoke River - Alleghany Regional 16) RADCO
6) Central Shenandoah 17) NOithem Neck
7) Lord Fairfax 18) Middle Peninsula
S) Northem Vif<Jinia 19) Croter
9) Rappahannock - Rapidan 22) Accomack-Northampton

10) Thomas Jefferson 23) Hampton Roads
ll) Region 2000 Regional Commission

I
50

I
100 Miles
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• •
Location

Planning District Location Sites BUildings Sites & BUildings Studies' Companies

1- Lenowisco Lee Co. 5 10 15 13 12
1 Norton 0 0 0 0 0
1 Scott Co. 0 8 8 5 4
1 Wise Co. 3 8 11 10 9

PDC 1 Total 8 26 34 20 19

2 -Cumberland Plateau Buchanan Co. 0 3 3 3 3
2 Dickenson Co. 0 10 10 10 9
2 Russell Co. 1 3 4 4 4
2 Tazewell Co. 0 3 3 3 3

PDC 2 Total 1 19 20 19 18

3-Mount Rogers Bland Co. 1 0 1 1 1
3 Bristol 1 6 7 7 7
3 Carroll Co. 3 8 11 10 10
3 Galax 1 0 1 1 1
3 Grayson Co. 0 1 1 1 1
3 Smyth Co. 0 29 29 23 17
3 Washington Co. 14 16 30 21 20
3 Wythe Co. 17 8 25 23 22

PDC 3 Total 37 68 105 50 43

4 - New River Valley Floyd Co. 0 6 6 6 4
4 Giles Co. 1 2 3 3 3
4 Montgomery Co. 10 8 18 17 16
4 Pulaski Co. 19 17 36 24 22
4 Radford 0 5 5 4 0

PDC 4 Total 30 38 68 39 34

5 -Roanoke Valley-Alleghany Alleghany Co. 3 4 7 7 7
5 Botetourt Co. 8 7 i5 15 14
5 Covington 0 0 0 0 0
5 Craig Co. 0 0 0 0 0
5 Roanoke Co. 12 16 28 22 22
5 Roanoke 7 17 24 19 19
5 Salem 3 6 9 9 8

PDC5 Total 33 50 83 45 43

6 - Central Shenandoah Augusta Co. 13 8 21 18 17
6 Bath Co. 0 0 0 0 0
6 Buena Vista 0 0 0 0 0
6 Harrisonburg 0 8 8 8 7
6 Highland Co. 0 0 0 0 0
6 Lexington 0 0 0 0 0
6 Rockbridge Co. 1 0 1 1 1
6 Rockingham Co. 9 9 18 14 14
6 Staunton 5 2 7 6 6
6 Waynesboro 7 9 16 12 11

PDC 6 Total 35 36 71 34 32

• •
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7 - Lord Fairfax Clarke Co. 1 0 1 1 0

7 Frederick Co. 35 27 62 32 30
7 Page Co. 1 4 5 3 3
7 Shenandoah Co. 11 12 23 18 18
7 Warren Co. 5 3 8 7 7
7 Winchester 0 5 5 5 5

poe 7 Total 53 51 104 39 36

8 - Northern Virginia Alexandria 1 2 3 3 3
8 Arlington Co. 0 0 0 0 0
8 Fairfax Co. 0 0 0 0 0
8 Fairfax 0 0 0 0 0
8 Falls Church 0 0 0 0 0
8 Loudoun Co. 5 0 5 4 4
8 Manassas 1 1 2 2 2
8 Manassas Park 0 0 0 0 0
8 Prince William Co. 18 6 24 12 12

poe 8 Total2 25 9 34 17 17

9 - Rappahannock-Rapidan Culpeper Co. 6 2 8 7 7
9 Fauquier Co. 3 3 6 6 6
9 Madison Co. 0 2 2 2 2
9 Orange Co. 0 4 4 4 4
9 Rappahannock Co. 0 0 0 0 0

poe 9 Total 9 11 20 14 14

10 - Thomas Jefferson Albemarle Co. 1 2 3 3 3
10 Fluvanna Co. 0 0 0 0 0
10 Greene Co. 0 1 1 1 1
10 Louisa Co. 6 0 6 4 4
10 Nelson Co. 1 0 1 1 1
10 Charlottesville 0 0 0 0 0

poe 10 Total 8 3 11 8 8

11 - Region 2000 Regional Amherst Co. 2 0 2 1 1
Commission Appomattox Co. 1 2 3 3 3

11 Bedford Co. 0 4 4 4 4
11 Bedford 1 1 2 2 2
11 Campbell Co. 2 10 12 11 11
11 Lynchburg 5 5 10 8 8

poe 11 Total 11 22 33 22 22

12 - West Piedmont Danville 6 18 24 19 18
12 Franklin Co. 6 1 7 6 6
12 Henry Co. 7 13 20 15 15
12 Martinsville 1 7 8 8 8
12 Patrick Co. 1 2 3 3 3
12 Pittsylvania Co. 3 19 22 21 21

poe 12 Total 24 60 84 53 49

13 - Southside Brunswick Co. e 6 12 9 9
13 Halifax Co. 4 10 14 9 9
13 Mecklenburg Co. 16 13 29 19 19

poe 13 Total 26 29 55 29 28

• •
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14 - Piedmont Amelia Co. 0 0 0 0 0

14 Buckingham Co. 1 2 3 3 3
14 Charlotte Co. 3 0 3 3 3
14 Cumberland Co. 1 0 1 1 1
14 Lunenburg Co. 0 9 9 9 7
14 Nottoway Co. 2 0 2 2 2
14 Prince Edward Co. 0 11 11 11 8

POC 14 Total 7 22 29 17 15

15 - Richmond Regional Charles City Co. 0 0 0 0 0
15 Chesterfield Co. 40 28 68 44 41
15 Goochland Co. 0 1 1 0 1
15 Hanover Co. 8 26 34 18 18
15 Henrico Co. 18 30 48 27 26
15 New Kent Co. 5 2 7 6 5
15 Powhatan Co. 0 0 0 0 0
15 Richmond 2 14 16 14 14

POC 15 Total 73 101 174 67 64

16 - RAOCO Caroline Co. 4 2 6 5 4
16 Fredericksburg 1 4 5 4 4
16 King George Co. 3 1 4 4 3
16 Spotsylvania Co. 9 10 19 14 13
16 Stafford Co. 13 11 24 17 16

POC 16 Total 30 28 58 26 24

17 - Northern Neck Lancaster Co. 0 0 0 0 0
Northumberland

17 Co. 0 0 0 0 0
17 Richmond Co. 0 4 4 3 3
17 Westmoreland Co. 0 9 9 9 7

POC 17 Total 0 13 13 11 10

18 - Middle Peninsula Essex Co. 0
18 Gloucester Co. 0

King and Queen
18 Co. 0 0 0 0 0
18 King William Co. 1 0 1 1 1
18 Mathews Co. 0 0 0 0 0
18 Middlesex Co. 0 0 0 0 0

POC 18 Total 1 2 3 3 3

19 - Crater Chesterfield Co. 40 28 68 44 41
19 Colonial Heights 0 1 1 1 1
19 Dinwiddie Co. 9 7 16 15 15
19 Emporia 0 0 0 0 0
19 Greensville Co. 5 16 21 17 13
19 Hopewell 4 0 4 3 3
19 Petersburg 7 6 13 12 12
19 Prince George Co. 15 14 29 26 22
19 Surry Co. 1 0 1 1 1
19 Sussex Co. 1 0 1 1 1

POC 19 Total 82 72 154 67 60

• •
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22 - Accomack-Northampton Accomack Co. 0 0 0 0 0

22 Northampton Co. 1 0 1 1 1
poe 22 Total 1 0 1 1 1

23 - Hampton Roads Chesapeake 12 10 22 14 11
23 Franklin 2 0 2 2 2
18 Gloucester Co. 0 1 1 1 1
23 Hampton 9 24 33 21 19
23 Isle of Wight Co. 10 0 10 9 8
23 James City Co. 12 9 21 18 17
23 Newport News 4 10 14 11 10
23 Norfolk 0 9 9 7 6

23 Poquoson 0 0 0 0 0
23 Portsmouth 4 9 13 12 11
23 Southampton 3 0 3 3 3
23 Suffolk 10 17 27 20 17
19 Surry Co. 1 0 1 1 1
23 Virginia Beach 1 12 13 9 8
23 Williamsburg 0 0 0 0 0
23 York Co. 7 3 10 10 10

poe 23 Total 75 104 179 58 51

State Total3 528 735 1263 202 169

1Does not include mUltiple proposals for the same project and properties; eXisting industry proposals; or other project-related

assistance not including site or building recommendations.

2poc 8 totals do not reflect additional recommendations of office/flex space not included in VEDP's sites &buildings database.

3State total does not include duplicate entries for Chesterfield, Surry, and Gloucester Counties, each located in two POCs.

•
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Community Location Studies, Sites, and Buildings Meeting Prospect Requirements by Planning District

Fiscal Year 2005

Planning District Commission (PDq Name & Number

1) Lenowisco 12) West Piedmont
2) Cumberland Plateau 13) Southside
3) Mount Rogers 14) Piedmont
4) New River Valley 15) Richmond Regional
5) Roanoke River - Alleghany Regional 16) RADCO
6) Central Shenandoah 17) Northern Neck
7) Lord Fairfax 18) Ivliddle Peninsula
8) Northern Virginia 19) Crater
9) Rappahannock - Rapidan 12) Accomack-Northampton

10) Thomas Jefferson 23) Hampton Roads
11) Region 2000 Regional Corrull.ission

25
I

50
I

100 Miles

XUlllbers 011 111(11' indicate 1/lIIIIber ofsires and buildings lIleetingprospect requirementsjor Fr200j

AklJl crcoh'd by f liglllia Economic Del'elop/1/CIII Parmership. Ocrober 1005
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Companies Assisted with Site and Building Data by Planning District
Fiscal Year 2005

Planning Distdct Commission (PDC) Name & Number

•

1) Lenowisco
2) Cumberland Plateau
3) Moullt Rogers
4) New River Valley
5) Roanoke River - Alleghatly Regional
6) Central Shenatldoall
7) Lord Failfa."
8) NOlihem Virginia
9) Rappahannock - Rapidan

10) Thomas Jefferson
11) Region 2000 Regional Commission

i
25

i
50

12) West Piedmont
13) Southside
14) Piedmont
15) Richmond Regional
16) RADeO
17) Northern Neck
18) IVliddle Penlllsula
19) Crater
22) Accomack-Northampton
23) Hampton Roads

i
100 Miles

Numbers 011 /IIap illdicate number licompanies assistedwitll site and building data.fbr Fr2005
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Announcement Data for FY 2005

.KCG Call Centers, LLC; L"eElCourlty .... N N 561422 Customer service center
'jl!ewTotais .. .. {announcement

100
100

$1.00
$1:00

, C;rLJtchfiel(IC()rp.. ' ~Lyvisec:()urltyi.t:'I

irv1idpCiqC) .. 1 i §q()ttC;()unty ..f M

§()u!h'J'JEl!itL:ogi!itic!i,LLC; . 1 LYVi!ieC()LJnty ... ... ... ... ..: N

\/FP Inc. 1 §qottC;()unty .M

\/irtusMarketing 1 Norton N

. .
E 561422 Inbound call center; audio & video equipment I 50 $0.20 i

E ..:3???§§ .. · g~~~;~I~;~;~~~;~~~II~~;t~~~;i~t~~~~II~~ pf()(j~;t;··J.. 149 : ··•·••·i?Q();
E!j4:1~14....!\j\ICirElh()LJsir1g,<:lispa!chirlg!iElrviqEl!i,!ihippir1gI11Cir1Ci9ElI11Elrlt . 120...~(),z!:j... :

E ' ... 327:390 pfElfCibriqCited q()r1crete.~LJil(jings. .. . ... ...J . 176 .1li?:?Q i

E 561422 C;CillcElrlter,cLJstoI11Elfsupport 35 JO:1() j

Expansion Totals 5 announcements 521 $6.25

6 announcements 621 $7.25

: SI International Inc.
-..'.,.,,-_............ --- _.-.--.-_ .. _, .. ,.,...", .. ", ..

PDC 1 Totals

2 ![)i~I<;~~~~.g~~~!; ....j. N ! N : . 561422 In-bound customersupport center forfederalcUentNew Totals .. 1announcemeni . 100 : $1.00100 ... .. ... ...... dJ1.oo

PDC2 Totals

I:~;~:~~i:::~~~~~~,;;~;,~; .." ~i~::':;~ty ·i ~t: =;~~;~:~~~:;:=~;i;'"',&P"':fi~;,h~d"""';~g·:==f ,~ '::~~.
Dewar, Inc. 2iTazeweliCounty .. ... M 'E 333131 .Manufacture parts forminerals proce.ssing . : 35 i .$0.83

Norris Screen Co. 2 iICize'J'JElIIC;()LJrlt; .•. ME.:3:31222IManLlfCiqtLJr;fitCii~le!iSfiteEllpr~fiIEl'J'Jir;···· t· .. 50" ···· •.••·.iQ,"8? .
Expansion Totals 4 announcements 267 $5.96

5 announcements 367 $6.96

J\IllElrLin~,Ir1q:..

.E:rlginElElrEl(j ..F'r()(juqt~ ...()f..Yirgir1iCl...

EF'()C;HC()I11P()sitEl products ....

quarterTYllle,lrlc, .

; Triwood .Inc... .....

!YVfighlrv1CiChine/l<rv1CinLJfCiqtLlrirl9 ...

:3:3QO.ArtesiCin,lrlc:. ..

L. J\lphClNCl.turCiIf'le.~()LJrqEl~ .

C;/l<J\FCi~ricatIng

C;oGhranlrldLJstrie.~,.lrlG, .

rroll County M N 321992 . Manufacture log homes ! 200 : $3.00

~~g~~~;' 1 M··~N. . !33~~18;M;~~!;~!~;;;IEl~t;i~;I~()I11P()r1e.r1!fi..r .•..•.:1~!.:i().?()
Smy!hCounty . .., M: N : 321219 . Manufacture composite building materials .'. ... ... . ; . . 50 : $30.00
~1Cl.r1~c;~~nty . . ..... ... . .... Nt N~23B50pi;irib~ti;~~fCi~Llfi~~;~~~E;ICitEl(jpr()~u~ts"H' ." .' ... ... .. .. ... ...• ••~ . . .. ·····18 1'~o,!jQ .

Bristol N N ,321918 Manufacture wood flooring i 60 $1.00_.<- ,., .,._~_ ... !,~ ,... ..>~_._, ~ _ _ ~'._••,_~ ••• ",~~~,._>,_~•• ".,_.... ••• •~A> ., __,,_~_~._~."'~__'"_' ". ." •• _ ••••••• , •••• _,_•••'"~_~~..

BlandCounty j M :N. L333512Machinery~tool& die . 3 . . ... $O,1!:j....... .. . . "'New Totals . ······6 announcements 347 "'$34.95

3T~I;~~.9~~~t~· j M +E ...L.:31?1J?iEl()ttl~(j'J'JCitElr:L ......4 i ....~0::313.
3 :VVashlngtonCounty : N : E ;551114 : CorporateHQ;steam and metallurgIGalcoal : 19 i . $6.00
.3 !".§~~t1C;~~~ty.· .. .. ;M ..";E J·.··.???i31'~~r1~f~~t~~~i~i;~ri~~t;~i~i~~~~LJi~~~~~ •... ..........••••..•••. '.''1 ..:32. i' ..···.·ii.§Q
3 LYVY!hElc:()unty . M ""'HE 327331 Manufacture concreteblocksL . 7 .. 1li4:QO

... .. --~~-~~~----- ...
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29 announcements

grovvleyFoods

DBT America*

Dorni.nion .Carton Corporation

Franklin FleadYrvlix

Fr(3Elrnan §nterprises.l llc: .

<3.e.Ile.rCiI...lllje.<:t.Cible.s ..li<..YCi<:<:ille.§•.. IIl<:•.....

Global Contact Services

Hutchinson Se.aUng Syste.rns* ...

i .. rvlagicVIJCindgarVlJa!)~ §y!)tern

Nautilus

Oak Hall Industries

()Ci~IjCiIIIIld.LJ!)trje!),IIlC:•.....

! PepsiCo., Inc:,

! Prime Choice Foods

Snack Alliance Inc.

i .Snack Alliance Inc, ..

§tr()llgvve.ll g()rp()rCiti()n

Te.xtron Fastening §ysterns .

!.lJniver!)aIFood.li<BeVElrCige(;°rnPCinY,lllc, ...

3

3

3

3

3

3

3.
, -'~'-"j

3

, 3

3

3

PDC3 Totals

., E 311514 .' [)Cii'YrnCinufa.c:tLJre.~ 32 : .. .....$??Q

E , 333922 :. rvlCiflLJfac:tLJre bUlkrna.te.ria.Ic:()n\fe.y()r~e.lts!c:ha.jll!),li<Pa.r.t§ 25 . $1,QQ1

E 322130 Manufacturedecorativebo)(es 10.~1.80

E 327310 ; Concrete : 16 i $2.00

E 336322 !9()ilvvifldillg .. .. ..1 ......1Q...·::~():Q~
., ..1::.............• 42421 0 iI"LJlfJllllle.Il!<:EllltElr;phCirrna.<:ElLJliC:CiI8...!m J.15.; $9.99

i E • 561422 ; Call center, financial & insurance services I 200 ! $1.00
M. .. T E :33??911B~bb~~~I~~~ ~~~~h~~~~I~·f~~~~i~~;~i~~indLJstry... . .. ·······r· 100 ··· •.·.....$2.29

rvl, E 333319:rvlCillufCic:tLJrElCCirvva.S~ElquiPrnElIl! .............L .. 35 :.~Q,QQ
M 'E 339920 Lfv1C1Il11factllrefitfles.§eguiPrnElnt ..... . ..?§ ; ...,...,.~1.QQ

M .. ,E315299 Lrvla.IlLJfa.c:tLJrElgrCid LJa.ti()Il<:CiP8.li<9gvvll8.. .. ....?15I$Q.QQ ...

M 'E 315299 : Manufacture graduation caps & gowns • 50 $0.00
rvl.. .1 E 312111 ····~~~~f~~t~~~b~;~~~~~~ . "1 .. ...,?50' .··i14Q.oq'

M ! E 311919 ! ManufactLJreorganicsnack foods i .22J ...~0,6Q

~ ...•••• !. ~ 'i~~~:~::~:~~;:::~~: :;:~~;:~:s· ." ,.,., ..,..,.·····,.,,:i::::.:m:::~::::~ •.,,...:~::~,
M . E . 326199 I Manufacture pultruded fiberglass 65 I $4.00

M 'E T 3327221~~~~f~~t~;~~~~~lth~~~d~df~~t~~~rs & screws . .20 ·$O.O()
MLE 31 ?112irvl~nufCictLJre.~()ttl~(jvvCite.ti~port8. ~rin~~ ..... , L'''151 ...~().~l~ .

Expansion Totals 23 announcements 1,233 $185.67

1,580 $220.62

James Hardie*
,-,----_._.- . ------,-.. ---... 4 !PLJIa.s~i9()LJllty .... . M :.N,??1219rv1a.IlLJfa.c:tLJrElfi~e.r~C:Ellllelll§id.ing 200

New Totals 1 announcement 200
$95.00
$95.oi5

: .. I3()nd(;()tEl (;()rp()rati(jn

.[)re.a.rniflg9reeklirn~e.rf=ra.rne ...

Federal Mogul.Corporation

rvlagnox PUlaski.lnc.*

'. pre!itCirJ"a<:kagingJllc....

Prime Research

IYi!)ionf'()int§ysternl';,lflC,

PLJICi!)~i9()ullty! M ....J E 313230 ManUfacture. coated & laminated industrial fabrics??,$?.?9

f=1()ydgoLJnty . ! M i E 337212 J[)ElSi91lli<JIlCinLJfCicturElCLJ§t()rntirn~EltfrClrnestrLJc:tLJrEl§ ..36. ...~0.1Q
rvlontgomeryCounty ; M .. E 333613 Manufactureantifrictionengine bearings I. ... 0 $25,00
F'ul?skigollnty . .., M . I E 325131 Iron o;ides . .. .. ............,1O~O,OD

M0l1tg()~e.~9()LJllty . M,E,m32???1.Lg.o.rrLJgCitecI.PClckCi9illg ....., .!" .. ....?O ,$O.??

1l19()~Elryg()LJnty.. M E 334511:l?El§i91lli<rnCiIlLJfClctLJrElP~()1()llic:§ElIl~()r~y!)tEllll!) 15[:$0.159

Montgomerygounty.. N E 541512 ; CornPuterconsulting§ervices 75 . ..$0.29........ .. .. ······EXpansionTofa/s ··7annollncements .. ··iiis·$29.ji

• •
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,f'rElight9ar ArTlElrica.,lflc, ..

IIt1El(lt~Cllljc:::s,lng,

::;urgic:a.IIClol13, lnc:,...
, Tecton Products LLC. ... "." - .

anCl~e9ity .. ..! .M

F'l0a.nCl~ElgClLJnty . N

.F'l0a..I1:Cl~ElgitYi N

F'lCla.flClkElgoLJflty M

N . . 3.3.6510 JIIt1a.nLJf.i1c:tLJre.ra.ilrCla.df.~Eli9htc:a.rs i . .......4QQ: . ..~§,fi4

N 561422 L9LJ13~ClrTlElr13LJPPClrtf.Clrpa.CElrTl<:l~ElrIIl<:lLJs.t~ ...1....F:.~Q,QQ
N 42345Qi. [)1s.t~itJLJtiClfl<:::Elllte.r,rTlElclic:a.LcJEl\licEls ':3().. i' .J(),OQ

N 326199 iMa.llufa.c:tLJ~ElfitJElrgli11313C:ClrTlPositepLJItru13iClfl13fClrvvil1:<:lClvvs L 58 ..~6,!50 .
New Totals 4 announcements 505 $12.04

o 1 ~1,!50.

J!?.,..... . ~J1,QO.

10 f $0.20
..;~! ..·:ig.gQ

... J.?O.[. ........J1,?Q
160.1$'1:,90

96 f .. .~3.!5,~Q

.E. f . ............$1·llQ
45 '~O,?!?f

Q: .....~?·7QJ
155 ' $0.15

. . 708 '$sif20

1,213 $71.2415 announcements

5 : ElotEJtClLJrt9ClLJnty M E 3.3.~?11TV"'Clr~"ElhiCIEl13f.orLJtIHtiElS.

5LElCltEJtClUrt gClLJnty .: M ,.E 322212 L9Cln13LJrTlElrprClcJLJc:tspac:~i1gir:tg

5LF'lCla.IlCl~e9ClLJllty.i f\J ' E .......• 424690 ::;tClr.El13a.lta.t~El~ifla.If.ClrcJEl.igillgpLJrpCls.Els. .

5 Salem iME' 335999 'Mi1flLJfa.c:tLJrEJPClVVEJrC:ClIlIIEJrtEJrs.

5:Fl()CiIl()k.13g()LJllty ,.. N i E 4239~Q:l?is.t@LJtiClr:tC:EJlltEJr,C:CitCiIClgClr<:!EJ~!i . ,
5 !. FlClafl()kec::ouflty LM 'E 334419Mi1nufa.ctllreflight~\li13iClrlEJflbClflcingEJqlliprTlEJntJ.

5'Elotetourt 9Clunty, M E 336330 : Electronic !iteeringsystems I
5 ·rF'l()a.~~~ElC::()LJn~ ..•·.....:.M L.E. 336211: .·.fv1a.r1LJ!~~t~r~firElfigbtifl~~~~SC.lIEl"ElbiC:IElS. .......1.
5 IF'lCla.nCl~e9ity 1M ,1:: .. 33299911t1a.nLJfCic:tLJrEl<:lElC:Clra.ti"ElJIla.gnElts..
5 ' Botetourt County M: E 332999 . Manufacture explosives-handling equipment.' - ,- " -.. ,.... ········i'· -..-,- - "" -. " -..-._- _,_ - -_ ,_ "" .

5 F'loaflqke9ity M E ...33.5311 Power traflsfonners
Expansion Totals 11 announcements

PDC5 Totals

Altec Industries

,.... Arkay..Pack.aging9orp,

:ga.rgiU..[)Elic:ing IElchnClIClgy....

!C3E:\,fIJinclE:nElrgy ..

Hanover Direct
j'"

rrrlndustriElsf\jight\lisi()n .

.. K.0yo::;teElringSysterTlsU§AIflc,*

fv1&\,fIJFirej\ppara.tus. .

Ma.gnets.lJ::;A ...

I rEJacJ9orp,
YirginiaTraflSforrTler9Clrp,..

'$e~are $olutions .

!.::;icJ.LJs.C3rClLJPL,l,,9 .

6 jljarrisontJurg N i N 541512, IflfC?~<:ltiClntec:hllologysEl~icEls

6 Harrisonburg N,N. .' 518210 ! IT & data center services
.... .. .... ..... . ... .... ... .... Newfoials . . 2 announcements

5!..~Q,1Q '

10 ' $0.10
15' '$0.'20

VIRGINIA ECONOMIC DEVELOPMENT PARTNERSHIP

Buena Vista

43
.

313.3.20 illt1a.IlLJfCictLJrEl/l<l:IistritJLJtEJPCiPElE/l<a.lliElcJprClcJLJc:t!i .. .... 15 ... .... .... . ~(),?Q

3.34220 ManufactLJrEl telec:ommunicatioflsequiprTlel1t~O 1 . ..$1,49

312120 .·.Bet:lrtJrElVVt:l~ . .................L 4$160,00

,. 333.415 MClnufacturElchillersfor.!lEl<:lting/l< A9LJnits .L. 0 '.. . $1 ,29

423990 i.[)ist~itJLJtiCll1c:t:ll1:tElr;VV()ClcJc;hiP!l, 65 ..$20,3Q

325412,I"~Ci~a.C:ElLJtic:a.Is.;rTla.flufa.c:tLJrEJ"aGcir:tEl!i 0 .$4Q,OO

4?4430 !. [)is.tritJutEldai~procluets 50 .$4!}.09

424430 [)i13tritJLJtEldai~ procJLJct13 0 ...J8,QQ

332999 lvlaflufac:ture/l<distributi()noflTlolcleclpic:tuEElfrCllTl.Els .. ... 3 ......$0.313

E

E

E

E

E

E

E

E

E

Harrisonburg ....

Rockingha.rTl9Clur:tty

M

M

M

Vista N

,F'lCJc:kingha.rTl<::Clullty M

6.!. Rockingham County N

6 i F'l0c~ingbCirTlgClunty i N

6 . RockbricJgElC::()uflty M

•

lvlorningstarFoods

MorningstCirFoods

ShenandoahFraming

iBClr:t~EJx, Irlc:,
CE:MSI-Comsonies

9ClorsBrewing9°rTlpallY

McQuay.International

adWestvaco

ck & Co. Inc.
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Expansion Totals

PDC6 Totals

Distribution center, food services...................... ···············································iOannouncemenis

12 announcements 212

iE:c;h()stCirc::ornlTlunica,ti()llsC::()fp· ... 7 i.$hE:llla,n<J()CihC::()Llnty N N 51751 0 i.. pirE:lc:tl:>r()a,<Jc::Cir:;t!:la,tE:lllitE:l~ystelTl............................. 25
New Totals 1 announcement 25

$16.00
if;TiJ.oo

:. C:;oral§ra,phics

F'E:lrgu~(jnE:ntE:lrprisE:l~lllc~ ~....

Interbake Foods LLC

tv1asonite.. lllterna,ti(jlla.I •....lnc~

Native American Industries

'f\javYf=ederaIC:reditUllion .

:... F'rE3<JE:lric:~C::(jurlty

"YCirrE:lng()Llnty ..

'."YarrellC;ounty.

Winchester.. + ...

,ShElI1a,nd()ah~c;()ul1ty i
7 !..Fred.eriC:~(;(jLlrlty

PDC 7 Totals

i.... :3?:311 ! .. , ..fIJ1a,nLlfa,cturE3 .. printE3(jpa,PE3rgraphic::~f(jrl:>(j()~PLlblishE3r!:l .!:lQ..., .........$1Q,Q(l

423720pi~triI:>Llti()ll.C::E3lltE:lf;pILllTll:>illg!:lLlPpliE:l~. 50 .$Q,Q(l i

311~21 j Manufacture cookies.c'l< crac;~ers .j1:3:3~, $40.2Q i

321911 : Manufacture & assemble exterior doors i 120 . $4.00

334290 : fIJ1anUfacturetraffi~~ign~llig!lts .... i. . 65 L~1.5Q:
......E:.51~210 iE3.Ci(*LJ~(j~t~ge.nt~r .. ~. ... ..~ ..~. .~. ~ .~~ 50 L$1~.5Qi

Expansion Totals 6 announcements 508 $74.20

7 announcements 533 $90.20

BeyondSecurity*

(;omputE:lrcraftC()rp.

... (;orporateE:xecLltiveBoarcj ..

!c;Llrtiss~\iVrightg(jrp~ ...

'E:ttain§r(jLlP ...

fSonaSystems ...

§lobal\iVatch Techllologies

Health Net,.•.._ -" •......•._- ,,, , " .

!.. I-:IClncfaj\ero,lnc,*.

i. im.f=0rvvarclfj •. 1nc....

!Inphonic

NaturalPhone.com

qUllPPa,~

$c::~nF'rClLlllc;,

Simtas Marble & Granite Co.*

,Technik•.Inc.

! TrafficGroup

i.\iVatson Wyatt I!< c;olTlpany

8 i Fairfax(;ounty ! N N i. 541511 lJ$1-:I9;net~orkr:;eCUrityassessrnenttechn(jI09ies..........·r 25 $O,OQ.

81 Fairfa,xc;ounty N N .'i54169Q:EngilleeringsE3rvices/l:>i()tE3chll()l()gY1l<gellE3tic::srE3~E:la,rc::h .. 58 $0~30
8!j\rlingt(jn(;()Llnty . N N ..L1541720.; I-:Ig;busillEl~sresearc;hl!<a,nalysi~;ITlEllTlbershipCisr:;ocia,ti()ll ~ L~...~?!!5()() .$?2!·O() i

8 iF'C1I1r:;c;hurctJ N N !5151114 piyi!:li(jn 1-:19; rnCillLlfCic;tLlre.JI()V11 (;()lltr()lsystE:llTlr:; . 25 ... ...$Q,5(l i

8 JfCiirfa,)( c::()unty N N 541512 JlllforITlCltiontE:lchn()l(jgYC::()ll~Lllting..L..... 40 $()~()(l

8 i Fairfax C()unty N N 551114 i CorporateH(l; opticalwirel.es~solutiolls i 20 $O~00 .. ,

8F'airfCixC;ounty N" N 541512: .lnforlTlationr:;E:lcUrity,syr:;tE3~~illt~gr~tion.so~a,rE3E:l1l9inE3E:lririg: 16 ..'$().~() ,

8j\rlingt(jnc;oLlnty ..... N N 561110 (;Cillc;E3llter. regionalofficElfOrTBlc;j\F1E:heCllthga,rElplan .. ~."'.' 200.~.goo

8 i F'C1irfaxc;(jLlnty N N 551114 [$Llbsicjia,ryI-:l9;I-:I(jllcla,'sa,yiCitionElngirlE:lI:>LlSirlE:l!:lr:; 10 . .. .. . $0.00

8L F'Ciirfaxg()Llnty , N,N 561421JF'(jrvva,rclillg!:lElrviC::E:lf(jrtElxtrlle!:l~a,ge~i.. 12$Q,0()

8 Fairfa)(c;(junty iN 'N 517110 :Ba,ckopE:lra,ti(jns;~eb~l:>asE3cjVllirelessc(jrnlTlullic;Citi()Il::>.!:le.rvjcE:ls..I. ..J5 ... ...$Q,Q()

8 L~oucj()Llnc;(jullty : N ... ,....f\J...... 561421 j j\dvCillc:ecjphOllE:lI!<\,()icElITlCiil::>Elrvice.s ........L 30. ... ....$0,00

8 i ~OLJcJ()un(;oullty .! N iN 541512 i S0:ft\'.'arecJElIJElloPlTlent ~ ..... ~. j~~Jg,. ..$().og
. ;' i

,8!f=CiirfaxC::()Llllty , N N 541512 L$O~CirEla,pplica,ti(jlls i 12$Q.Q(l

8 j~()Ll<JOLlng()Llnty M N 327991 Manufacture & distribute marble .. . . .. ..J .. 4 .$Q.315

8 'f=airfaxc;ounty , N N 54.1.5121r1fOrrnatiOnte.Chl1()IOgY::>E3rvice.sl!<sOlutionS!?Q., .$O.O(l .

8,F'rince \iVillialTlc::()unty iNN 541330 iTraffic::enginElerill9 conr:;ultiIl9::>E:lrviC:E3s;g()y'tc::(jntra,ctor 4 i $(),()15 !

8 ij\rlingtoll(;ounty iNN 541611 :.CorporCitE3Hg;gl0l:>aJcollslJltingfill1l.. 500 $7.40

• •
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!'., ,', -- " ,',." ,'", .

Ab()yeI'JetC()lllllluni(}Citi()ns,ln(}. 8 Jpairfaxc:;()unty ......f N ..... i E 15181J1 i .Internet l>13ryice center

,AlJrClJ(Cl(;c:;()rp()rCiti()rl... 8 +pairfCixg()LJntYI N E 541618 ! §1()I:>Cilrisk.IllCinCigelll13rlt(;13ryi(}(;)(;

:. Abraxasc:;orporation 8 i FairfaJ(c:;()unty . N E 541618 L§I()IJCl,lrisk.lllCl,nag13lllerlt(;13ryic:(;)(;;fi9.

Ac:;Ieghnologi(;)s 8 pairfaJ(gounty . N E 541512'rrg()rlsLJlting,governIllElntc()ntractor

Accelera Solutions 8 pairfCiJ(g()unty i N E 541512Inf0rl1lati()rltElchflol()gyseryicElsproyid13r

'Accel)l) §ystellls,lflc:· ... . 8,fairfaxgounty iN E541512iILBtIllCin,agEllllentl)()I LJtign(;

iA(}ti()Net,lnc, . 8 JpCl,irfCil<:<::ClLJnty ... ...,I'J E 541512 IT services

'Adonix,lnc::, 8PCiirfCiJ(goLJllty .iI'J E 541512 JE.'lLJsiIlEll)l)IllCinag13IllElllt(;g:ftv'lCl,red(;)'JElI()PIllElnt

AerospaceCorporation 8FairfaxCounty .. IN, E 541710 .' Research Bt developlllent; governmentcontractor

Agusta WestiCincl,lnc.* 8!pairfaJ( c:;ounty . N " E 551114 i~Ort~AIllElriCCinfi9;IllCinLJfCictLJrehEllic:~pters" .....

AlphalnsightC;orp., 8,F'airfaxc:;ounty N E541512 SoftwarE:)&.IT services

Altum Inc. . 8 ifCiirfCil<:g()LJllty N E 541512 :I)CitCiIllCinCigEllllent(;()ftIJllCir13<:lElYElI()PIllElnt

iCCin ()perationsC;orp. 8 pairfCixC;()unty ..., N E 541512 iITs()lution(;to 9ov'tCillclgo,,'tc()ntrCict()rs ...

,AmericCl,nSystelllsc:;orporCl,tion 8 FairfaxC;ounty! N E 541330 §ystelllsenginEleriflgservices

: ApggenIElc:h1l()I()gie(;,lllc,* 8 PCiirf9:J<C;()unty .i N lE:!1541151? :f'r()"iclElteg~n()l()gys()luti()rll);(;UbSidiCirYfiCl

: AppliedrvlCitElrialslnc, 8:f'rirlc:e lJlJiIIiCiIllC:;()Urlty rI'J .... , LE. L4?:36§l0 l§ellli(}()nc:lLJC~orPCirtl)SLJPpliElr

: AptElICi,lnc:, 8 LF'CiirfCiJ(g()LJrlty ! N E 561421 iWeb~bCl,(;(;)c1communicati()rl(;(;ervices

ArchitechL 8pairfclx9()LJrlty N E 541512 ! Qnline(;()ILJ~i()rls,IEl9Ci(}ysy(;tElIll(;' c:u(;t()llll)o:ftv'lCirEl

,.ARGQI'JST... 8,Fairfaxg()unty N ... E 541512SystelllsElngiIlElElring,defElllsec()rltragtor

: AFrrE~,lnc, 81 pairfaJ(c:;()unty N I E 541512 iI\lEl~()rkIllCinagEllllenttec~Il()logy
Ascend Therapeutics 8 pairfaxCounty N. E 541710 Clinical trials,R&D; p~arl1lCiceuticaltransderlllaitherapies

'Al)(;EltrvlCinagelllerlt . 8: f'rinC:EllJ'/illialllgglJllty : N ": ELEi4161J. :[)Eliensec()lltra~t()r;k.llo\.VIElc:l9E!S~~iC:El;~~~~C:ia,I~·pr~~lJ~t;·'
i..A~Elc SystElIll(;,IIlC:' 8 !.. fa,irf9:J<C;()LJnty : ME.,.334220 ) <::orpora,tefi9;IllCiIlLJfCic:tLJr13l)atelIi~e. gr()LJncl (;tCitic,Jllpr()c1LJc:ts

AxiolllFlesourcesMana,gelllent 8 ;FairfaxC;ounty N< E 541618 !BLJsinesscc,Jn(;ultirlgfirlll

!.E1AE§ystelllsI'J()rth J\IllElriga* 8 I.PairfCixgc,JLJrlty ..! N ."'; E 541512 i rrlJll()rkC:ElntElr,fecierCilgo\l13rlllllentc()ntrCl,c:tc,Jr ...

i .BCikerEllergY&E':ngineering . 8 .•... PrillC:EllJIJiIl.iCiIllC:;()ullty LN I E '. ,15413:30 .E:rlgin.e(;)rillg!lllapping~Circ:~it.El.ctLJrCiI(;()luti()rl(;

ElEl.ers & Cutler f'~LC; 8: F'Ciirfal<:C:;()LJnty!N 'E '. 541.?11 ,E1U(;iIlEll)l)Ciclyil)OrYIltCi<::g()LJrltiIl9SElryi(}13l)

Belfort Furniture 8 ; Loudoun County ; N E 423210 ! Warehouse and distribution center, furniture
BIAP 8 ·:L.~~~~~~C~~~~ ·.. ·.·•••··••.·f N E 541512 "!A~ifi9i~li~t~lli~~~~~~~ILJti~~~"""""""""'" .

Billet Graphics ,8, f'ri llceljlJillia,Illc:;()unty i M E 323110 ,C;()llllller(}ia,lprinting;directIllCiill)13ryi<:13El

Booz Allen Hamilton 8 FCiirfCixc:;()ullty.. N E 541618; C:;()llsLJltingseryi<:ElstothElY,S. gc,J,,~rIlIllElnt ..._ .
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Brabeion Software

Breeden Mechanical

Bureau of NationaIAffairs,lnc,.

C2 Tecbnologies

<:;Aql,lnc;, .

,c;a,ir()<:;(Jrp()rCiti(JI1 .

:.. 9.CiIll qOlllrllulligCiti(Jlls,Inc,

!<:;arefusion, .. Inc"

CGI-AMS'

Ciber

an Air

!...9.(Jrnmunicati()nlec;bngl(JgiEls.,lng,

Cordys

Cox Communications Inc.

i.<:;rucial Security

Curam Software'

customlink.com

.Davis, Carter,::;cott, Ltd., ..

Deltek

.Dilllension Data- North America'

,[)L,T§()ILJtions.,lnc,

: [)YrlCim ic:s.BEls.ElCirc;b<::()rp, ...

EastlJl/estMortgage
!l::nviSiOIlEMI,LLC:; ....

F'c;BusinessSystellls. ..

.. F'utLJrElTElc.bl1.(JI.(JgiEl!'i, .. lnc;,.....

(3Cite(3()urIllElt,lllg,~ .

(3e(JC:;ongept!'iI::llgineering

Gerlllalle Systellls

i .(3I()bal Infotek, 111c;, ... .

l.,<3LJCir(jia,nTech.nol()gies.ln.t.I, .

Guestmetrics

B ) F'CiirfCi){c;(JLJnty, N EJ154151 2 ITsr:Jcurityri!'ik/l<QolllpliCingEl!'i(JftvvCirEl . J.15, $0,00

8,Princ;elJl/i1liCiIll C;(JUIl1:y , N E 238220 'F'lulll~Ing/l<c()n!'itrLJc;tiollg(Jlltragt()r,IjYJ\<:; 65 ...$?!50

8 [ArlingtonCoLJnty N E 511120 c;orporate IjQ; pUbli!'ihergf print&electronicnevv!'i 289$110.00

8 F'CiirfCixc;(Jun1:y N E 541511 i rr,IjFllllallagElIllr:Jnt'El~leCirlling/worl9'orcetrCiinillg!'iElryiges, 50$0.00

8 F'airfa)(c;oullty N E 541519 'Inforlllationtechn()logyc;olll>ultants 120$0,00

8, [ Fairf~xc;Clun1:y, N iE 517212 .;.lJI/lrElless,lllobileapplicCiti(Jlll>forhgspital!'i! . .J!? .. '$3.0g

8 iF'CiirfCi)(c;(Junty .... jN ! E 541512 !lnf()rIllCitioll!echnoIogyg()lll>ulting;LJ§ljg L 750$0,00 ..

8 [ FairfaxCounty ) N E 541512 ISystemsintegration .. . I. 0 $0.00

8 LF'ri~c;Ely'yilli~IllC:;()LJ(lty! N "f E 551114 ig()r~()~~tr:Jl1g;r~gi(J~CiLCiir.g;~riElr.···. ..·j····io::· ..........i.t3~()()
xC:;()LJnty . ! N ,E ,541512 .L.IElleg(JIll/l<II!'iYl>tElIlll> !. 50 ...$0.,00

8 L(Jud(Jun c:;oul1ty . N i E 541512 ! lJI/e~~bCisedl>Clftvvare(je\fel()PIllElnt I ~? , .. ........$O,O()

8 F'CiirfCi)(c;ClLJl1ty N' E 517510 .. YJ\ljg;cabIElJElle\fisiCln/l<lnterl1etsElryic;e!'i prCl"ider ..1 100 .... ..... .....$0,00

8 Fairfax County N! E 541512 ! Securing computer systems & products I 30 $0.00
,_e_ - ~~-.~~-,•• -. -_.. •• ,.. •__ • h._." ·.. ·.·····._· .,••. ~ .•~ .. '" - .. _.., ..~ >.- •• , -',., .-- •..•• - •••••* ...•.••-..••. -.•.••.. --~" .• --.".- _-.- --.. • •••••• "1'-" _"~" .._-_ ,, - .. ,_ ..- , _-, .

8 LfCiirfCix<:;gLJnty N LE, 541512 , §(JftvvCirEl(jEl\fElJ(JPllleI1LI 50... .$0,90

. , : ..!...•.. :::~:~~~~~;............. ..1 ~ !.. : ...........••..... :~~:~.~ ·.·: ::~~:::u::~;:~::l>site.................................. ... ···•··•••••·•••·••••••••••••.1••· •••• · ·••••• ~~·I.·.· ..............••.................... :~:~.~••.
8 F'airfCi)(c;()unty ! N ............•.. E 541611 'I1Q;ElntElrprisr:JrEi!'i(JurcElpllll1nil1gsCllutiClIll> .....L 75 ~O,OO

8 F'Ciirfaxgounty .. . N r E . 541512;IT!'ieryicEiS/l<SOluti(Jns pr(J\fi(jer . . . .J!:i !.. .....$0,00

F'CiirfCixC:;(JLJllty Nil::!.. 541512 jITs.ElryigEl!'i/l<!'i()ILJ!i(JIl!'i,Q(J\fr:Jr.nIllElI1!c;(Jn.trCigt(Jr. 18 .j . .$0,00

...F=Ciir:fCixg()LJnty. N ' E 541330 .i.~llgiIlElElrillgsElryiC;Els.,g()\IElrnlllen.tC:<:ln.tr.Cic;t()r . .. . ?O, $0,00

8. , FCiirfa,x C:;Oul1ty. . .•. N :E ;551114C;orp(JrCiteljq;lllgrt9CigEllel1d.il1g 60: ..........~O.'OO .

8 .LF'CiirfCi)(C:;()LJl1ty ! Njl:: !. 541.618LF'rCl\fi(jr:JC;()I1l>ultings.Elryige!'ifor r:JdLJc;CitIClI1CilnoI1Pr.Clfitgliel1!!'i. 286 J..$1,00

+ ::=~~~~! ~!:=::;~~~~~ l~i~:;~I::::~:~:~:;:~~:~;~_:~",~"g-~=t ._;~~L __ :~~~
8 Fairfax County N i E 541512 Develop software & system integration [20 . $0.50

8 'f~id~~g;'~~ty iN ·.: E ...••• [·§1.??10 .. il;t~l;i~El~ti~;~i~~.il1f;;~~ti~~~gl~ti;.~~, ....: .. . ····,··.·•.·.··:~:39:· .••···.:~Q:QO
8 !L,(JLJ(j()ul1<::()lJnty N! E, 541 1512 !::;(Jf1:vItCirEl(jEl\fElI()PIllEll1tf()EtbElbCl!'iPitlllityin(jus.try 42lJ;[),()()

• T
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100 !~!5().QQ,

. 30 i J(),1Q ..
10 ! .~(),QO.

50 .~O,QO

200,.. .. .. .~:3.Q()

1..:2.. [ .~1Q,QQ

387.; .....J~,QQ

J'?!5QI ~10.()()
20 i~(),Q()

11,. . ~():QO

8!~Q,44

12 i$.Q,1Q

125 ' $1.00

?()I ..~O.()()
..............462.: ..... .......$1::2().

70L~Q,QQ

354 L JQ:!5Q

....... ...............4Q ..~(),OQ

140 i $0.00

.J ...........•.............. !sol ·:~o.()()
...?~L ...............~Q,QQ

20 ! $0.45....._.._..• ···········..·······t..·· "'..-- - .

10 $0.00
L ~'or ..........~()~()()

..... '.. : . .:3Q. .. .. .. ..~O,1()
100l~Q,QQ

8 ..... .........~Q,1?

.:3Q1. . lQ,QQ
, 100 ! $0.00

"'1 .••••••.•••••..·.·~or ·····i1.()O
,.... ..1..:3 ;, .$.Q,1Q

:21> j . .. fl;0.()().

531120 Convention center. - -_ , ..

541690 !§ec:[jritysY!i!l?llls!i()ILJtioll!i,g()Yl?rllllll?rltc:()lltrCi(;!Clr....

541511 Huma.nsl?l"\Iicessoft\rvare sqILJtions ..

541512 j .NI?t\>Jqrk!iec:urity!i0lutiClns .

541512 §Y!itl?rn!iintI?9rCitioll,rrc:on!iulting, 90vl?~rlllll?ntGontractor.

4841?() ...Iv1ClyIn98<13t()~Ci91? ...

.. !54:.1.f3.18,Tl?ll?c:qrTl<:ll?!iignc:qlltrCl(;tVIIClr~fqrfl?<:ll:!~CiI agerlc:iE3s .... .......)

i .541215 i.c;0IllPute.rnl?t\>Jork sel"\lic;I?!i.Gqy'tC()(ltFCictor.. .. ......j.
51 8111 .LI-iC:~;sateHitl?broa(jI:>Cincllllterlletaccess

541611 (3(),\lEl~nllle.rltl:>u13inl?!i!icon!i.ultin9firrTl.

:.154~.f311 .prqgrClrTlllltiIlCi9I?rTll?llt.e:q!itCirltiIY!ii!i,CiLJtqIllCitiCln !iLJPp()r1:

541611 i.pr()9rCiIllIllCiIlCi9I?rnl?rlt,e:()!itCiIlC:lIY!iis,CiLJt()IllCiti()Il!iLJPPClr1:.

551114, Jiq;rl?giqnaJ passl?llgerCiirline

541512 ' IT & Web solutions

541511 :SqftVllCirl?<:ll?\lele>Pllll?llt 8<consLJlting!iEll"\lices .

51 8210,c;Clntl:!lltrTlCiIlCi91?IllElm!iqllltiClIl!i

51 8210 .. ,C;Cll1tl?lltrnaIlCi9I?rTlellt!iClILJtiCln!i

.. !5.41.613 Iv1Cir~Eltdl?veIOPllll?nt,a<:lvisory8< sClft\rvCirl?!ieryic;e!i

541512 irrsEll"\licl?!iproyicll?r,gqy'tC:CllltrCie:tClr

541512 :.§()ftv>JCirl?,dI?Yl?lqp,rTll?nt8<!iYl3telll!iIIl!l?grCition

.... 15411512 j Illf()rrnCi!i()l1tl?chn()IClgyc;qll13LJltCint!i

56111 0:II?II?C:()llll?xPI?Il!iI?IllCirlCi91?1ll1?Ilt!iOILJti()lls.

54171 0j[)13yeIClPrTlentClfllaIlCltl?chnology:enCibledprq(jLJc:ts .....

541512 .Lrr!il?l"\Iicl?!i.Jl?leC:()rTl!iY!itl?rn!i,hClIllI?ICin(j(jl?fl?nsEl

541512Pr()vi(jerrc()nsultiIl9

48411 0Iv1ClyiIl98< !itClrCigl?.

54131(),)I.r(;hitl?cture8c:cll?!ii9n

541512 .. : JnfClrrnCitiqnJl?chnologYC::()Il!iLJltillg .

541512 : .§ec:url?rr8<C:()IllIllLJllicCitiClIl!isystl?lll!i

561422 : C;aIIC:l?nterilnternl?!IllCi~~etirlgpr()g~Cirn!i.

541512 : §ystEllllsilltegrCitiCln

541?10 : .Fll?gi()nCiICirc;hitectLJraJsl?ryiC:El~

E

E

E

E

E

E

:E

IE
'E

E

:E
'E

E

E

E

8

8

8

8

8

.prillce\IYiHiCiIll(;Clullty

F"airfax(;ClLJllty

FairfCix(;ounty

F"CiirfaxC;ounty

. FairfaJ<C;oull.tY.

Prince William Count.-.- ... -.-.-.- ... -................. ._- .

9tqllC;Clullty . "

8 LFairf§J< (;qunty

8 IF"airfCiJ<(;Clunty

8 :FairfaxC;oull.tY .

8 , Prince William County i N
8 rp~i~~~g~~~t; N

. .
8 . .Loudqun(;oullty ! N

8 i F"CiirfaxC;ClLJIl.tY.. : N

8 j~oucloullC;Cluntyi N

.L 8 ,F"CiirfCiJ<(;()LJIl.tYL N

8 .iF"CiirfCiJ<c;Cl.LJllty. ..... ! N
8 iFairfax(;ClulltyL N

8 F"airfCiJ<C;0LJllty N

8 : Fa,irfaJ<C;Clunty . N
8 ! Fairfax County LN

iCiIllC;ClLJllty .LN
8 i FCiirfCix(;ounty ... N

8 FCiirfCi)(C;Clullty N

8 F"airfax C;Clunty N

8i~Clu(jClLJIl(;ClLJnty . .. . ... i N

?,F"airfCil<C;ClLJllty .... ... . N

8 .. i FairfaxC;ounty . :.. [\1

8 iFCiirfCiX(;Clunty N

8 .i prillcevvillialllC;ountyi N

8 LFCiirfaxC;ClLJllty .. f\J
8 'F"aJrfCix(;()LJllty N

K§J .&)I.ssqc;iates, Inc,

k:3(3overnrnent §el"\lices,lllc, .

Leads.com

LeeTl?chnoIogil?s (3rqLJP.

Lessar(jArchitecturCiI.Group

Harbor Station... ",... ---- --- ..-.., .... -, ..

.f:iCirclln9§l?cLJrity)l.!isClciCites,~~(; ....

Harmony Information Systems.

I-iarris(;orporation ..

Hi9~ .. perfonn.ancI?IechnCllo9ie!i

:... f:i.Hclruplv1qyiIl9.. 8<§tqrCi91?

.f:iClLJ!iton)l.ssClciCit8!i, .1.nc,

IBM(;Clrporation

.ct Technolo9il?s

iJ<(3r()LJplnc,

olutions

ClILJtiCln!i,~~C; .

Independence Air

1f\j[JLJ§C;orpClratiCln

Infinite..C;0lllputl?rSolutions,.Inc,' ....

i I.llf()dCitCiSystl?llls,IIl.c, ..

i lllfqdCita§Y!itl?llls, Illc, ..

INPUT

iln§C;ClpeSolutions

Inte9icCorp.

Illtl?litCirgl?t,c;()Ill,Jnc;, .

Illyoic;l?lll!ii9~t!i,lllc, .

ISTf\j-ln(ju!itriCiI Sci.ence& Tl?chllolqgy.f\jI?t\>Jor~...J.

,.. rrTAdvCillcl?d5ngineering8<§el"\liC:l?s

JB Management, Inc,

JKIv10yin98<Storagl? ..

KGDPC

VIRGINIA ECONOMIC DEVELOPMENT PARTNERSHIP 47



Fiscal Year 2005 Annual Report: Appendix 4

Announcement Data for FY 2005
• •

,
541514 [ MCinil9e.rne.ll1:c()n1iultillg.Ee.1ie.Circ:h.,§<illlillysi1i. .........L 1()4.L .~(),()()

524114' Corporate HQ; healthcareinsurance ..... ..... L 50 , . $().1 O.
541511 '1§()~~E~~~~~;~P~El~t ......•.• . ········.··1· 47 ·~1.~Q

541512 IT solutions & technical services i 270 $0.00 i
.-- ""''''''r--' •• . -- •..... ----.----.•

517110 Business communications solutions ,26 $0.00

!. 541§12 .LITC:()Il1iulting.g()'{·tC:()lltrilc:1:()r.ljg ....j .. .···~100 .'L •••·••··.·.·.·$9.()() :
. 54161B HQ;management&strategicconsulting . i .10 .... $1.00

., 541512'T§QI~tig~; prq\li~El;.t~~h~~I()gY~;~d~~ts.~OIl1illltillgs.erv.iC:El1i.... ..] ... . .. ·•·.••.·•.··.••·.•.·.•·... ··•. 3Q'·. ....• '$Q:O() 1
541511 1S0ftwilredevel()Prrlent '.' . ..1413: $O:?O
541513 !P;~videIT infrCl1i<tr~~t~;~ . .. . '.. .. .•...':1:: .'. .......i?J ...: ..~Q ..o9
54151~, lJ.EiIj9;jl!tElr.Cic:tiYE:lvviEElIEll>l>rrlEl1i1i<:l9illg1ic:>ILJti<?Ill>. 12~Q,Q() !

O,Eiys.tE:lrrll>E:l1l9iIlElE:lriflg.IT§<pr<?gril:rnrnCiIlCl9ElITlElllt1iElrvigE:ls. 65 .1... ..J1,Q()J

23821 0 ;Fil:JElr()ptiC:C:C1~leserviC:El1i........ .. '" . J. ?O. ....~?,()Q
517110 Lpr()'{i<:!eGornrrlullications 1i()lutions ...J 30 I.~(),O()
541511 ! Software development; HQ 0 $0.10

§.41513 ..i.[)iltil.V!CirElb()LJ1i.il!g,g()YE:lrl1rn.E:ll1tC()ntrC1~t()r.......... ....•.•••.•••.......•••..••................[ ····················15 .. j ...........•..·.·•.·•.•·••••••••••iQ.QQ .
54151?!NEl1:VV()r~l>ElcLJrity1iY1itElITl1i .........1 20! ~Q,()Q ..
541611 NE:l1:VV()rkElddiltas.toragElsolutiolls.. .. .........L 60 .i ~O,O() ..

327310 . Concrete 1 52 $3.00... r···· " ;..... " ~.".. . . " .

541512 [)iyi1ii()n.!:I(:l;ITsElrviC:El1i.9(),{ElrnrnEll1tC:()[1trilc1:()r .. ! . .•.• ~..CJ.. . ~t.o()

54~§11JI!sElrviC:El1if()rth.ElJEl<:!E:lrC1lg()IIElrllr.llEllltL 60 ~Q,()()

551114 JC::()rp()rCitElI:l9;s.Elc:uEiyalld.in,{Ell>tigCiti()l11isElnti~Els.. ......; 250 ~Q,OO

518111 ! 91l1iIle~ankingsolutieJnS! ... 151$4,09

541512 EiY1itern1iintEl9rCiti()n;inf()rIl1il:tieJllilSSLJraIlCei 5 .. $()JO

541511 SOftvvare techn()logiEl8 .........! 15~(),0()

i §5J114 JC::<?rp<?rilteIj9;pE:lstr.llCiIlCi9Elr.llellt1iElrvicEls .. . .........................; 42 ~(),OO

541511ITC:C:>Il1iultillg . .....1 30 .~O,Q()

541511 , Imagery technology solutions I 51 $0.57. ') "... ,.'._.' "." __ " .-.. " ~. __ .."."._._ u..... '! _. ., .. ,_._.

541512IT§<sY1iter.ll1iifltElgrati()n1iElrvices L 63 ! ... .... ... .. ..~1.§()

541210 il:l9;public sElct()rcofls.ultillgullit . J 600E2,1§

561.110 !.. lnf()rIl1ationtec:hnol<?gy;pc:>licY8<pr()grCllTlr.llCinilger.lle.l1t .... .1 11 .~?Q7

515120 i. t:l9;puiJlicIYl:JreJCldC:C1s.ting. 0 ! §i5.0Q

'E

E

E

E

E

E

8 Alexandria . N
8JF~irt~~gg~~t;' ·IN. ..L ..
8 LFilirfaxc::()ullty;N '

8 L(=ilirfilxc::()ullty ,N
8,(=Ciir:fCiJ(C::eJLJllty : .. N

8 .;prillcE:llJIJilHilrrlc::()ullty ..... N

8 FairfCixC::0ullty j N .. !

8 (=CiirfCiJ(c::ounty ., .. N '

.. ,.. 8,f=aJrfilx C::()LJllty. LN

8 LPCiir:fCixC::()LJllty . ! .N
8 !. Prince William County '. N

8 ip~i~~~0illi~~g~~~tyT'N
8 EairfCiJ(C::()Ullty! N

8, PrincelJlJilliilrnc::()unty! N

8'.FairfCixCounty. . N
8 i•.• f=~i~il~9~LJfl1:Y ":'N

8.. FairfCl)( County ! N

8: .f=ilirfCi)(C::0ull1:Y .. ..J .M ... ...... ,
8 ; Fairfax County !N !

8rF~irt~~C~~~W' .. N

8lf=~i~~~g~~;ty' ....., N

8 LEairfCixc::ounty N

8 Fairfaxc:;ity N

8 !FairfCixC::0Uflty ; N

8 il,0LJ<:!()llllC::()LJnty .. !... N
8 Alexandria : N

8 LoudoullC::0ullty ! .N

8 !FairfCixc::ity N

8 ! Fairfaxc::ounty N

8 !.pair:faxC::()LJflty . N

8 !~rlingtollC::ounty.... N

()perationaIFlesearchC::onsultants.lnc:,

Pantheon. Inc.

. Pe1itl\i1anCigerne.nIEiervicEls.lnc:, ..

l"in.~er1:01l c::()rnputerc::()Il1iultCillt1i.lllc;, ....

pixiaCorp,

.. Pixl.lllc.

PricewatE:lrh()u1ieCoopers

ProjectPElrf°rrnanc:e.C()rporatioll ..

PUl:JHcBroadcastingEiyste.ITl~I"BEi

l,()gisti~1iMCinCigElrrlElllt .11ll>ti.tLJtEl .
Lumenos

Mantas

MaIlIElchlntElrllati()nalc::()rp()rati()n

lv1iltrix Tec;hn()logies

MC:[)()IlCi1clElr.CidIEly ..
McManis & Monsalve Associates

Merlin Technical Solutions

MicroEiY1iterrls.Aut()rrlation..(3roup...

MindshiftTec;h.nologiE:ls ..

Mobile 365
c·····

! . MIC::TE:l~h.Il()I()giE:l1i.lnc:, ..

N t() NFibE:lr

Net100 Ltd.
,-----_.... - - -_ ..

Net(3a1ie.C::orp, ..

NEltElzzCi.C::orporCition ...

NetSec

Network AppliancEl

Nevvingt()n..C::()ncretE:l

Nortel PEC Solutions'

Northrop GrLJmrnanlI

:.. c::>rnniplE:l)(IJIJ()rld§iervicEl1i.

Online Resources
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~..

; Raysa.tlli1()~HeJ\ntelll1?:;; ....
RCN Corporation

,RE'ldRiVerc:qrnputE'lrC:()rnP?ny,ll1c, ....

I ~AICJ\rlington

SAIC Fairfax

SAIC Loudoun

SAIC Prince William

$ales Agent,LL,c:

ScienceLogic

; Secure Elements.................... - -----------_ .... ----,

Secure Software

SeNet Interna,tional.Corp.

Silo Smashers

SRA International

SRA International

! .StElElIClqud,lnc;, ..

StrategicBusinessSysterns ...

$undqgProductions ...

$unriseSenior Living

!...$unR()ckElt,lnc....

$\JVsoft,lnc:.

S\JVsoft, Inc.

SYTEX Inc.

Telescience

. Ielf()rvva,rg,lnc,

'Ii::()C()C:orp.

TiElr I eGhnologies

IIerTechnologies

... Titan SysterTls~.l\ppliedIechllol()gY<3r()llP ,.

,Irustecl C:()rn PLJter~oluti()Il:;; .....

:y?S'()ft,lnc,

JEaJrf':lJ<C:;()llrlty .1 N ,E 551114 ; pi"i§i()rlIjQ;c:i"il<:()Tl§trLJgti()ll:;;l:lryIC:E'l§,Ill':ltElril'll:;;!'lllpplie.r.L J~4, .....$4,OQ ,

. . ' FairfaxCounty , N! E 551114 '. CorporateHQ;sateUiteantennas . . . . ! . 50 $0,00 i
,····F~irf~~ggu;ty 'fNTE 517910 [-r~le~~~~~~icati;~ss~~i~~?~~o~ig~~ ..................1' 100.. $O,()() I

FairfaJ<County , N E 541512 . IT hardware & softwaresolutions ... i . 12 , . $0;00

J\~lingto~Coun~.· . "N E 5415121ITconsulting,reSElarCh~ engineElring,defensecontrac;tor;' 590 .' "$12.60

.... ,... 8 LFl'Iirf?xg()~Il~" NJ E 541512 .;. lic;Il;~ltillg,re.:;;e?r~~8<El~gi~~er.ing'~E'lfE'l~;;9()l1t~?qi~ri· •. .?,fj?()j ."'~§?'!5Q!
8 LLoud()unGounty N .' E 541512 ; ITconsulting, research & engineering,defeTlsecontractor ! . .... . 112 . ... ..... $2,40
8 'F'~ince0illi~~C;()~~t;'TN \ .E.. 541512 '1':~;~~~lti~g:r~~~~r~l1i~~gi~eE'l~i~g,d~f~I1;~~g~tr~~tg~ ·1·.··· ......?~., ···········.iO,6Q !

8 I F?irfCiJ<c:qunty N E 561440c:?llc;eTltElr J 10$0,10

8 . Fairfaxc:qllnty N I E 541512jlTrnanagernElntsoilltiqllEi L... . 5.0... . $0.00

8'PCi'rfCix c:qunty ; N E :541§11 .. ' $egllrityEiqftvlJarEl .. .. ..........i 15 ! .. ..$0,00

, 8! f?'rf?J<c:qLJllty . !f\j,E 541512LJ\LJtqrn?tElg§qluti()nEif()rCiPplic:Citi()TlEiElC:LJrity ....L 41 '.... .'JQ,OO,
8, Fairfaxc:ounty N' E '518111 Internet security; netvvorkservices '27 .. $0.19!

81 Fairfa~ County N \ E . 541512 ! IT servic~s for federal gove~nment ;'30 $0.00 .

8 i Arii~~t;~C~~nty N'! E 541512 . IT~~~~~lti~~,d~f~~~~c~~t~~~t;~r 700$25.0()
8 "F~i~?~C;g~~~' N ;. E 541512 ·\li~g~:;;~lti~g,~~f~~~~~g~ir~~tgr·.· . " . 700·i?t3.QQ!

8 LPCiirfCixc:()unty . N 'E§4:1512,f\jElt1JVqr~/l<sElc;uritycqIlEiultiTlgEieryic;es 43 JQ,~O. :
8 FairfaxCounty ... ; N ! E \.1541512 Systern:;;Integrati()n 75$0,00:

8 Fairfax City . M E 323113 ! Manufacture dyed & silk screened t-shirts 25 $0.36

8 pairfa~g~unty TN! E 551114 !~g;;~~i;~li~in~~~~i~~~. . 51·..$().CJCl

. 8: fajrfCiXc:;qullty N E ! ..156.1.421 Il1tE'lrnElH)CiEiegre.§ide.TltiCilp~qI1ElsElry'c;E'l 97 . .. .. $:3,QoJ

F'CiirfCiJ<C:()LJnty N E 541512 'ljqstiTl9Ciut()rnCitic,>I1/l<Elnte.rprise§e.'YElr§()ftvlJCire. 10 $0.00 .

FaIrf.axC:ounty N E 541512 I ljos.tingaLJtqrn8tion/l<enterprisesElryers()ftvvarE'l 20 ... $0.00

..pairfaxc:ounty N E 541511 'STlqvvIEldgElrTlan?gernerlts()ftvv?r.El,go\f'tcqntractc,>r 175 $0.00

FairfaJ<c:qunty N., E :.,56131 0 Contract nLJrsingseryic:e§ . . .. ..... . 150$2,40 !

F?irf?)(C:;()LJnty N' E .5171.10 ! Illst?ll~u:;;il113:;;stEllepb()IlE'l:;;E'lryic13!'l 20 $0.20

Ciirf?J<C:()ullty N E 561110 .LPr()"ige?:LJt()rnCite.dg():;;t!re.\fl3l1ue. rn?n?9e.rnel1t:;;()ILJti()ns 65 $4:,00

FairfaxCoullty N E 541512 i.IransactionproGessillg&f:j0ftvvarelsysterTlsinte.gratiql1... 43 $0.00 .

FairfaxC:0ul1ty N E 541512 i;IrallsCiGtiqn pr()GesEiing /l<f:j()ftvvarEl/Eiy:;;ternsinte.gr?ti()1l 17 JO,00 j

Fairfa)(c:qunty N! E 541512 IIsqlutiqns,de.fellsecqntr?<;tor , 400$0.g()

[~:;~:~~:~~~~ ....:~ ..:~ ...; ::~ ::~t~~~:~~;~~~;~:~~~~~~~~~~;;~a::~~::iTl9 ,..i . .. . :~ ...:"' :~:~~;
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12 i $0.00 ;

10·liQ.QQJ

25 1$0.30

25 1 $0.00

23 ·~O.Oo

20 i .J;2]5

20' .. . JO,()()
15 :$0,00

10' ~O,OO

27 .$1,40

95 . $0.10 .
24,286 .. "$646.87

27,849 $884.47188 announcementsPDC8 Totals

8j.FCiirfCl)(c:ClLJ.nty.....: N E 541511 .ipr()I'icjElc()rIlrTlLJrliqatiClnss()ILJtions over IP-based networks

8.PCiirf?xC:()LJnty ..... ...;. N I'" E 518111 iVVEl~sitecjEl\lElI()PrllElrlt

8iFairfaxC()unty! N! E 1.541512 , provicjelTseryIqesforthElfElcjerCllgovernrTlent

8 Jpairf?xc:ounty........; N E;541511.' §of!\IV?refOrVVeb~~asElclsLJryElYs

8 . Fairf?)(c:()Urlty ; N E ·Ei4:1.51?.,I,.EiElryiqe.s,!:l()f!\IV?rElqClrlsLJltingfirrll

8 .i pringElVVilliclrllC:0LJrlty I. N E i .551114) C:0IP()r?!Eltl9;rElsicjerlti?lllc:q()rIlrllElrciaJIt:lrlclin9 .

i 8 ...PCiirf?xC:ClLJnty N E,Ei41611,IV1?rlCi9ElrllElrlt Ilc:tElqhrliq?lqClllEiultirlg

8 .. ,.. Alex?ndria. ... N E j541:3:30 ,l\rchitectural&engineeringEiElrvices

8: .FairfaxC:0ullty. N E 541512,[)ataq()rIlrlluniqatiCln!:lh?IcjvvareLnEltwor~seryiqEls

8 , Fairfax County N E 541512 '.Inf0rrllati0rltechrl0logyseryiqes

8 ij=aJrfCl)( C:oLJnty.. .' ..N...1:: , 541512 ;.T§ch.n()l(JgygClilSLJItillgEi()f!\IVClrEldEl\lel()PrIlElrltEiElryiq§Ei.
Expansion Totals 170 announcements

• •

videoNet

: yigetLabs .

\f1§TA,.echnology Seryices,lnc,

VVebSLJrvElyor c:orp,

WelisLanders

·VVeEitStarlV1ortgagEl.

VVElxf°rclC3roLJplrltElrrlati(JnCiI

Wiley & ,l\ssociates

Wireless Matrix

Xtria, L~c:

. ;l()I()nTech,lnc,

$8.80 •
"$8:86

.. $0,1:3 :

~O·OO

.... J3,OO.!
$1:3,4.0'

$0.50
$fi63
$25.83400

130
130

6 announcements

1N ... i 321214 ; VVoodtrussmanufacturing
New Totals . .. '. .... .... '1 announcement

M

rg~;~~~;;g~~~~ M~E 333319 LIV1ClilufClqtLJrevvastElVVCltElrEiystElrllS 'J 1°
()r?ngElC:0LJllty M E 32311LIV1?9?zillEl llc:c?tal()guEl prilltillg . L 30

'FauqLJierC:o.ur:lty . M, E . '.:3?1.!J1J LIV1CinufactuT§pre:h.LJllgcj(J()rEi,vvillcj()VVs,llc:l:lp§qiaJrIl()ldillg!:l....... 5

'c:UIPElP§rc:()ullty:M E 337110,Manufacture kitchen & bath cabinets .L... 200

_ 1 F?uquier County , N E541512 i ITconsulting, researcha. engineering,defensecontractor 25.. .. . . .. Expansion Totals' " . '5arinouncements . ." .. . 270

9 i OrangeC:Clunty

PDC 9 Totals

ArIlericanlV1anufacturiilg

American Press
, ,._,_.",....... . ",."""", - --.-.--.-.

i ..Annandale Millvvork .

'...IV1ElriUatlndLJstrie!:l,.lnq,

§jl,Ic:F?uqLJier ..

;... ,.imberTrussHousing Systerlls lilc.

Allied Brass

'(3uil<:l platers, Inq,

Premier Store Fixtures.- ., ------------,

1O,~()uI!:l?c:Clunty M

10 IhouiEiac:()unty ... ;M

10 i.. hCluiEi?C:()LJllty . ...: M

N 331421

.! N .. ,3?2?1.3

: N ,337215
Newi'otais"

1V1?l1uf?qturerll§t?l.prClduqt!:l

;. [)eq()r?til'§rIl§tCiI filliEih.illg~ElI§qtr()pl.?tillgEiElryiq§s.

: Manufacture wooden store fixtures............ ······jannouncements

25i~O,?O,

.. 10 i$Q,?O i

25 • $1.00.. , ···············60······ ············$1.40

AGI Klearfold 10 'h()LJiEi?c:()unty

SAIC Albemarle 10 . Albemarle County·············'··1·--··'·······---····__··· __ ·········, ' ,.. ".,_.-.

. §tate Farmlnsuranc§ Co. .1Q,,l\lberTlarIElCounty

:'. ~~~~~~a~~orEls..lnq, ... ........,".: ... ~ ~J~~~~~g~~~~;~.'" "1

:IV1CillLJfCictLJrEl plClEitiq fCJlcji1l9q<:ir!()nEi .

IIconsulting, research. & engir:leElri1l9,c1§fElllsec()ntrCiqt()r ..

Insurance agellqy;CJP§IClti0llEiqEll1ter

ckaain

25

21

300 :

20

200

$4·EiO

$0.40

.. ~O,OO

~()·()O

$5.00

• •
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PDe 10 Totals 8 announcements 626

Rubatex International' 11 BEJcJfo~cJ(;ity

.... ,.... ., _.0<_._ _ _ _._ ',.._ _ _.. , _ .

M N 326291 ,.. rvlaIlLJfCic;turEJclol)ecJc;ellrulJlJerpr()dugts 35 J1.10

Sanfacon' 11 !(;CiEIlPIJEJII(;Oullty M f\J3?2212 !fylCiIlLJfCic;tLJrEJPCipe~/l<pac::kCigingpr()cJLJctl)
New Totals 2 announcements

200
235

$45.30
'$46.40

22 announcements

burg M . E 334418 ElectronlcGomponentassembly.... .. ..'.. 25 .$1.00
ync:htJ~rg·· j'M "'E L33:392,21~~~~f~~t~;~~~!~'~~Il\f~;q;~yl)t~~s ..·.·.•. ·..·.•...••.......•.••••••... . . .····.T ····.,,?01,·$3.()Q

ync::hlJurg ! M E 333298 'ljg;llla,IlLJfa,c:turEJlllcJulltrICiIIJa,Ia,llgillgsystellll) 15 .... ..$(),1Q

~ynchburg , M E 333999 !Manufactureindustrialmachinery ....:. .. .... . ..20 : ' $1,43

Il,y~Ch.burg iN E 541 !)11[ Illf()rrTla,ti~Il15;llt~~lll>LJ~P;~,clE'l!)igllprClgra,lll!)Cl~~;;" '., .. ",' ."0' ~O;$Q,49.j

iLynchburg N ..,E 541860 Directmailingservices '.. . .151$0.00
LynGh~Urg. LM E·.'..·.·· '.':3:27331 Ma~~f~~t~reG~~cr~tElbIOC::k15, "J' , '.' •. '.0',.....•..••. ·.·i;.()Q i

1 Lynchburg ! N E ! 541612 Outbound call center ! 200 $1.40

:LY~~h~~rg 'J(\j LEr~~1~12 .,ITs~rviCEll)f(JrthEl\'VirEJIEll>sphoIlElillcJLJl)!ry_...... "", _..19 ...•.••..jg.1() j

... : t~~.~~:~;~............................ ......••!~ 1: .•..•.•.•.•••••..•:•...~~;::: ••!•....~::i~~ii~:~&;~~~;~:~~:~t;~~.~ •••~~~i~~~~t.. . ·· •• ·•··•·•·•·•·•·•·•••·•••·•·•••••••••• 1... . . ...~:.......••..•......•.•.............•.•.:~:.~.~ ••... '

! Bedforq<::ounty 'M E : .3332.98 Jpe15ign8<lntegratecu!)tClllllllachillery .. ! 5 '$()JQ

JE3EJqforcj<::l!y M E 332812 fyleta,lfa,lJric:a,ti()ll/filli!)hiIl9... ..............!.. 21 "$0.80

; Lynchburg .... ..... ... ... '.. ME. ' 323113 'Screen-printedandembroideredga,rments .. .' 15, ' $0.10 :
.!·E3EJcJf~r~gi·ty-· ..·.....•.. , N i E-"l!)41??Qip;~~~~in~E'lrl~IIl~~ri~~" ... ..... ._.. oo -."_ ·-"1···••·..·..'..·.i~ :"-'-$Q,1Q- I

':;r:~~"tYi~i: ·_~::t: i~I£l!E~=::~=~~~~~~le~~Jt ·······=:;r--:~~i
·!···~:~:~:;~~~~~~t; •.·•· ·l.•...~ .....••... t:..................•. i.·..·.~~.~i~;····j_···~:~~i:~~~;:i~~;:;~cJfl()Clrillg.......... . _ , , - ··············1 ,...••.•.•..••........•..• ~~._'; .•.•.•••.•.... , :::~~

Expansion Totals 20 announcements 681 $26.18

916 $72.58PDe 11 Totals

..j\d\fCiIl<::ecJfylCiIlLJfagturingIEJc::hll()I()9y,IIlC:, ..

i..AfylBEC

ArnerlcanHoflllanll<::orp()ration ..

Jl.utolllCited .lndul)triilITEJc:hll()I()gies

.E3EJllchlllarl<l3ysJElllls ..

E3EJstfylaHing~EJrvices.

Boxley Block ..

<::ivlc pevEJloPlllEJnt(3r()LJp .

Criterion Wireless

[>JI.<::Jl.MfylCic:hinE'lrY,lnc:, ...

[)Cin~ElI,lnc ....

Drarnco MachineTechnologiell

st Coast Fabricators

Ijigh peakSp0rts\'VeCir,lllc .

n(;()EEl,lng...

Old Dominion Footwear

Omnitech

: . Riversedgefurniture <::Cl,lllc.

i l'a,rkettljlJood,lnG.

; Thomasville Furniture

i::'ElctrOlliGqElsign/l<lllCllluf<:ic.:tlJringllElrvices i 120

1.. rvIa,llufa,ctLJrEJEJn\li~()rllllElIl!CillysCifElfit>e~lJoa,rcJproductl) ! 14.

<::<:iIlC:ElntEl.r!.custOrnElr~.Elry.iC:Els._oo .. .." . ...._........ L. 5

$12,,09:

. $1·09:
l\JEi,()()

• •
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$58.88
$18.00

$1·00 '

$(i.oO:
$14,00 .

$0,2? '
.$1,60

$0.03

,
~?,101

?'()L ....J~,()O

........... ..... . .40+ ..... .: ~0,1g

.... _.... 18 I ...~0.!50,

64, $1,130 i
25 . $6.00 ,

50 i.. ..~J§oj
+mm. ..4?, J;1().()() I

150 i$1.00 :
1,074 ... "$67.17 .

2,873 $126.05

...... 50 l .....$O:??
2?0. . $12.901

.. 45'$12:0() !

....1E>Q:·..••••••••·•• ~4.1Qj
40' J;.1,8?J

8$.4,00 .'

{i0: . .... . ...$0,41:
60 : $0.12

27 announcements

E

lE

... .! E
E

E

E

E;}1{i21:3 jManufacture shoes

.. , E , .3219181111a,nLJfactLJrElhard'iV0odc'ltlalllin<itefl()Clring ..

, E 326113 lIIIanLJfactLJrepla1iticfillll1if()r()pticaILJsEl1i ..

E i:321.?.18 LrvlClI1LJfClctLJrEl'iVCJ()clrn()l(jingE; . .. .

,E 321918 LfItlaIlLJfCl.c:tLJrElILJIllI:lElrc'lt'iV()()(jprCJ(jLJc:t1i ..

E 322222Lp.cl~EJ1iI\lEJt.Cl.PEJ[;,[;trEltc:~Il<[;~rill~fillllllla,IlLJfa,c:tLJrillg ...
E 321912 Manufacture furniture

,_. .-. ----- _.- -.--.

541612 Outbound call center

.:3?1.1J:3. LrvlClnLJfa,c:tLJrEJ'iV()()cJ c:~iP1i

....:31.1?9.1:fItlCl.IlLJf<ic::turl?C:()()~il?(j()LJ9bP~()<:lLJc:t1i
424320.. ;pistril:lutElt.::3hirt1iCl.n<:l1i'iVEJCl.t[;~irt[; .

337122 i.. (2ust()mfini1ibing,g()I[lp()flElnt::;CJurcing c'lt fillishillgsl?~ic:e::;.

321911 Manufacture mullions for windows & doors

337122 Manufacture wood curio cabinets- - .- -'-'._.- -. . . - -.. ,~.

.... :3:37.1?1 j .. MClI1LJfClc:tLJrElLJP~()IE;tElrEJclJLJrl1i1LJrEl

322212 . ,f1rillt.ElclpCl.PEl~l:loCirdC::Cl.rt()llE;

..' 561422 :C::CiIlc:ellter,c:usto~EJr[;e~ices.
Expansion Totals 17 announcements

: .. f1CitIic~(;()LJflty .. .IM N L:3?1?19 '. tItlCinLJfCicturI?PCirtic:lel:l()Cir<:l

.. F'atrick (;()LJnty M .. +N 321918 LfItla,IlLJfa,ctLJrl?har<:l'iV()()<:lpr()<:lLJct1i

Henry County M' N 313111 Manufacture custom specialty yarns

IjEJnry(;oLJnty M. N 332812 Paint structural steel

Danville M .. ' N 3329991111a,IlLJfc\(:;tLJrEJ'iVirEJharnEJs1iEJ1ii.ca,bIEJa,sselllbly

1? 'F'ittsyIVCiflICi(;()LJnty N : N 42411 0L\tV.ClrEl~()LJE;ElB.clii:itriI:lLJti()11 ()fpCiPElrprClclLJ<::!s

12 Danville : M N 337110 Manufacture wood kitchen cabinets
New Totals 10 announcements

PDe 12 Totals

L(;a,pps§~Clelllla,nuf<icturing 12 JF'itt1iyl\f<inia,(;()LJnty M

iCCllumbiaFlooring 12 i Danville,M

(;F'PiIllls,lnc.1?JIjEJnry(2()LJnty .... M

,. CT§&ll\i1iH'iV()rk,lnc, J?JpraflklinC::()Uflty T M

,... Ij()p~illE;("LJIllI:lElrC:()I[l PClflY. 12:PCltIic~(2()LJllty. .... .......1 M

: .lntertapEJfJClIYIllElr (3r()uplllC::'*. . .. 12iPittsyIY<iniCi(2()LJnty. M
ISrEJager\tV.oodworkinglnc. 12 I patrick County M

("incolll (2()n1iulting 12 i Pra,nklill (2()LJllty N

jllllead\tV.estYCiC:()(2orp, .. ... .... 12 iF'ittsyIYCllliaCQLJllty.. M

f\Je1itlel'll?frigEJra.tEl<:lP()()<:ls~ . 12 Danville

1f\J()rthpoilltTrading(2()IllPa,ny 12.IjElllryC:()LJllty .....!. N

qak Level FinishingandRepai~,lnc,. 12 iljenrygolJnty i M

R&D Millwork 12 i .pranklinC::()LJnty 1 M

Ri<:lgewayFurniturePr()ducts 12iHenry c::ounty . . M
Shenandoah Fur~iture . .. : 12! HenryC~unty i M

i:3tl~;~~~~~p~~~~~i~~g~;~. . ;..... 12D~~~ill~ . M

§tarTek, Inc. 12 Henry (;()LJnty N

i.. c:~ElrokeeTobacc:()F'rQ<:ILJcts

j... hill<:lstra,ndlJ§p.,lng.*.

MarsheH Distributors LLC

13 i Halifax County ; N

. 13rH~lif;~g~~~ty : M

13 i.. lIIIeg~IEllll:lurg(2ClLJnty . N

.'
... ,.f\J .......,424?4Q... j C::QrpQrCit.I?IjQ;cliE;triI:lLJtl?c:IgCirElt.t.El:3B.JCJI:lCicC:CJpr()clLJ<::tE;_.
L N 31491?,Manufacture inflatable fabric structures

. :...f\J.. 4?3220 !pistributElclra,Pl?ry~a,~cl'iVa,~l?ll<clrCipery:Illa,~illgl>LJPplil?s ..
New Totals 3 announcements

36 . $0.00 ,
--_"~O-.::i?~QJ

18 : $0.10 .
-104 '$2.66'
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$7.00

.. $1,091
$8.00

8

12 announcements

[.. III1CirlLJfCic:tlJrEJll<di?trIIJLJ!ElVV()()clshCil/iI19?. 25 .'
2 announcements 33

PDe 13 Totals

14 i~~~ki~~h~~C~~~ty ,M

14 rc;b~rl;tt~g~lJ'll~ ......: M

,1:J().ITlElC:;arEl[)ElliI/ElrEld,I.Il<::, L. 1?:III1El<::k.1eIlI:JLJrgC:;()LJllty . " N E 42421 0.T [)istriIJLJtIClIl<::?lltElr,he?lthc:?rElpr()cfLJct? , .. ............J4§ .,$1.1(),

:~III1Huberc;orPClra.tiClIl 13 !1::la.lifa.x(;ClLJnty' M . E . .. 321211 : Oriented strand board . ...1 5 ,~1?()(),

!Na.rricotllldustriEls,Lfl~.. 13jlll1eck.lenlJLJrgC;oulllY !M i E 336399 LVVCll/ell falJric:sfor?eatlJe\t() ll<a.irlJ?gs . ......1 IL:$1(3,70 J

q'Sullivanlndustries, Inc. 13 iHalifaxCounty. : M E 337122Ready-to~assembIefurniture 277$1.50

fleebles Departme~tStores . 13illl1eCkle~burgCountY i N E 551114 i [)iVi~iO~1::l9;distribUtionOfr~taH products .' 107 ......•.... $6.50

;,=;~;iaNI'e I~. . _ ,. ~:r~;i:;!~~"~ .J .~....:: ...T~::~I~:~::::":~~::::::::W:~:, ..N,'~ __...-~t ..............::;~;-- .~-;::~~]
Expansion Totals 9 announcements 662 $54.55

766 $57.15

,lII1eadIjlJElstva.cp(;Clrp, '

i .$LJllrisEl..$h.Cil/in.g.?,.L,l"c; .

(;ClrElI'lElh?1J1l< ()rthoPClElclic:ProejlJc:t()IIlC:'

,$LJnrisElShCivings,L,Lc:;
Trout River Lumber LLC.... ,.. . ,. ----_._--_ .. __ " ,.

14Ic;h?rl()ttElC:;Clullty .

14
i

c;h?rlClttEl C;Clullty

14 j. No~ovv?y.c;OLJllty

PDe 14 Totals

M

M

M

E J ..?3~1J3 JA!';()ElrlllJlyll<<:listri~uti()rl,phy()it::Cilth?~?pyeqLJipITlElrlt ........1?, ·•...... $O,O()

.' E 321999I111CirlLJf?c:tlJrElIl<<:li?triIJLJtElvv()()clf'ih?l/iI19? . . 1();$O,1§.:
'E '321918 : LumlJermill,flooring 12 ! .. .$0.75'

Expansion Totals .. .. ,..... 3 announcements 40 ·····$(i90

5 announcements 73 $8.90

I [)olTlinionPac:kagillg ..

IRC North America Inc.*

NanoFocus AG*

Pearson Government Solutions
,.. __ _- _ _----_ .. _-, "", " - - -- ,

$tarPrecisionlndustries c;()"Ltcl'* ...

:.$tephensal1d C:;Cl"LLc; ...

i I()talF'Ci<::ilitY$olution?

i.. lJnivElrs?II:IElalth$erl/ic:es,II1C, ..

Woodworth

15 ,Flic:hlTl()ncl. .......................•.. 10
15 J.. l::lel1riC:Clc;OlJl1ty ........L N

15 I::lellriC:Cl(;Clul1ty .. . L N

15 .c;hEl?terfieldc;()urlty N

15 il:Jenricoc;()LJnty , N

15 :... I;EJrlric:oC:;ourlty M

15 iI;EJl1riC:ClC:;CluI1!Y N

15 c;h.ElstElr:fIEl1clc;()!Jnty . N

15 l:IanOI/Elrc;(junty .. M

N 322226 .Iv1CinLJf?:c:1LJrElprintElclp?:PElrpr()clLJc:ts"i!Ei, H.$?,?Ei:

N 54191 0 ilrlterrlCiti()rla.llTla.rk.EltrEl()El?:rc:hC:()I1?LJI!iI19..i . 2 ......$O,?(). i
N 423690 Supplierofrneasuringsystemsforsemiconductors i .. 5 $0,90 .

.+ N §61422 .gall~~;t~;,~o;~;;~e;tf)?~i~~~ . '1' . 800~5.§0

N 551114 ilJ$1::l9;C:LJ()t()ITlITlElt13.lpro<:lLJCt?L 3~0.1Ei

N : ..32Ei.998,lnst?I1Hi9htc:harc:()alp~o<:lLJc:tsH..L. 5 .i ~O,.3Ei.

N, .4?:36~0J§EJlTliCClI1<:lLJct()rpClrt()?LJPpli?E 10 I$Q,2§

N 541219 f .1:J()()pit?lp?tiElllt.CiC:C:Clul1tirlgsElrviCEl() 1EiO.. , $:3,()()

.,. N........:3???11 '. flr()l/idElhea.ttre?til1g CltlTlEltCillic a.LJt()rIlCltiI/EJ C:ClITlP()IlElnt PCirt() . 50$5,§O
New Totals 9 announcements 1,070 $19.20

AdvancedIElchllologies

, Applied Materials Inc, ..

, ArcWelders

15 lI:JElnric:0c;ounty

15 Henric() County

15l:ianol/erCoLJnty .

N

N

M

E

E

E

423930 '... VVholes?IElr ofrecyclalJleElIEJc:tronicrllateriCiIs

423690 i§elTlic:()ncjuctorpartssuppIiElr

333992 i.VVEllclingequiprn13nt... .

10

18
4'

$1.00

.$(),4Ei.....
.. llio§o!

. .
VIRGINIA ECONOMIC DEVELOPMENT PARTNERSHIP 53



Fiscal Year 2005 Annual Report: Appendix 4

Announcement Data for FY 2005

Atlantic Constructors

Axcellis Technologies

Bostwick Laboratories...... " .. -- -- .. -- ... _....... -- ....

BrandSeed

i .C::a"CiliElrTElIElphqIlElC::o,

: <:;()I()rTree. .. lnc:,()f\iirgin.iCl

Crown Cork & Seal Co.

.C::rYl'itClI l/Vind()vvB. Door

First Market Bank

Genworth Financial... . --.--.-- _ .

Gibson Industrial Inc.

Graphics Gallery .

Kinetic Systems ...

Martin Call Center

:Mind~an~c:;on.~(jIting<3roup

i.f\JCiti()nal\j\lelclElrfi$upplyg()..

Northrop <3rul1lman

Old Dominion Window & Door
............. -- _ ", .. , -- , -- .

Owens & Minor

'PhiIipMorrislJ$A

Pro-Construction Services

Prolific~Technology, LLC

Flyde.rL.ogIstiCl'i .

$a)(on,Capital,lnc.

,.$()LJth.erll<3raphIc$ystel1ls .

I.$t§mPIech.,lng,

Timmons Group

,Tre.clegarpill1lProducts .

i \iirginiaGeotElc:hnical SElryIc:es,pC .

VVakoChernicalsU§Alnc. *

: .1/Ve.lla ..MCI.nLJfacturi.ng()f\iirgin.iCi.: .....

15t tiElnric()C::;()LJn.tyL N Ef4.?:313~oL $ElI1lI(;()n.clLJgt()r PCirtl'i13LJppIiElr i
m.

115J .. .~0·:3~}

15 : Chesterfieldc:;ounty .... ! M f E ... .. :332322' Steel fabrication .. .. . . . 1. . 150 $9.10 f

15 ····~~~ric9·g~~n.~····· ."'f N :. E ······.• i,;?~~9()i· SEll1liconduct()rpartssupplier ,. ·············19., ···········~O.2?,

15 :. tiElnricoc:;()ullty I N 1 E .: .. 15151114 .. 1 c:;orp()rCitEltig;path()l()gYrElfElrellgElICi~()rCit()ry . 18 . ~2,150. i
15 i C~esterfieldgounty N E ..541613: Marketingfiervices;prilltads, l1ledia,in-boundcaUcenter.50 $0.00 .
15!~~~ric;()9()LJllty N.... E F 51 "7:310 Ji~l~c;()~rnLJnic;~ti()n1;~~ryiq~1; .."'1 .., ~ ~oJ '$4.,09
15 : HenricoCounty. M .. E 322232 , Manufacture&printdirect mail envelopes .. I 20 :$5,94
15!H~~ricogou~t~ M'E ,.:3?131~£l,PI;~~i~b~~lecl~~u~e~ .. .. ····f ,". . 9:,·~2.!5O'

15 ItiEln.ricoC::;()unty . N:E 423310 i Wareho.usEl/clistribution of vvi.lldows &doors.; 5 : $0.50

15 Richmond . iN ! E 522110 : Banking operations center . . 1 ... .48

15!ti~llri(;()C:;9LJnty " N' E JEi?4.1J3,H9;'I;fEli~l'iUrCln~~ ., ·····"'r'."~O, ~O,09J
15 : ChesterfieldC:;ounty.. M E 332322 : Structural steelandplatedabrication .} 60 ! . $0,90
115 iHenri~oc;~ni; .. ME. .j323115lPi9it~1~ri~tin.g ..•...•...............•••.•.•................. ......'1, 0 i'·'~Q,29 i
15 , tienricoC:;()(jnty ,N ,E 423690 .f.$Ell1l i(;()ncluc:;torparts 13uppliElr. .ml 10 :$O,~Q,

Hj : ghestElrfieldgounty , i N i E """ 541612 . QutboundcCilicenter;diCibEltes products i.... 150 i .$0.00 i

.. ~: :~;;;rt~:~~"ty' :j: ••• ];~;;~i:~d;";i~~~"~ti;~;;;~;9.· ... ... .. .. ~_;- ...:j~~~!
5 : Richmond! N E ,5411512 !ITsystems,defensecontractor .. J .50$0.50 :

15 ! ~C1Il()YElrqounty ! M E J3?61~9 !\IinYlvvin(jovvsandcl9o~~'" "'. . ' ...1 .. ····6 .ii,go!

15 Hanqvergounty N E 424210 ! C()rporate~g;distri~ution()frlledlcalsupplie1;! 0,~29.00 !

15 Richmond.. N E : .. Ei41710 'FlEll'iElClrch.anclJech.llgl()gYC:ElrltElr 500~:300,99:

15 Richmond N E 551114 ' qorporCltel'i9;ge.neralc()ntrac:tillgfirfTl 8 ~O,1g .
15 :. ChesterfieldCounty N E 541512ProvidetechnicCilsupportl'iervices 61 $0.50

15 Richmond N E 484121 :[)il'itri~ute.eIElyat()rpr()cluc:ts ...! 20$0.25

15 : Henrico County N E 522292 , HQ; mortgage lending & servicing 1 234 ! $17.00
, __ •.••• , •• _. ...•••. ,,.. '.H •••••••.•••..• , , _._•.•.•., •.•••. _.•.••• , •• ,.. .,.,. ' _' __•. __ " •.•• __ .~ .•..•.•. _ " , ,. • 'j ~ >"'''''' _'." .. _'_' .

15 ,~en.ric:og()un.ty M i EI:3?:3115 :. [)igitCiI prilltillg1;§ryicEll'i .6.! Ji4.A? '
15 i C:;he.13te.rtie.ldC:;()LJnty ME ,332116 iMEltCl1l'it§rrJpin.ganclt()()lin.g 20,.. . ~?,OO
15 Che1;terfield<:;ounty N E '5413301 c:;orp()rate tiC); Elngin§eringfirl1l 35 '$0.00

15 tienric() <:;()unty N E 551114 i C:;()rporateti9;FlB.[)faciHty;plastic:fill1l pr()dugts 40 . ....$2,50

15 Richmond .. .. N , E 541330 ! Geotechn.icCilengineeringseryices 22 L... . ..~0.10,

15LcbestEl~i~lclg()un~ 'M '[E 325199IiQ;13~~c:ialtYc:hElI1liC:~IS,.,.. '" 10 " .~2.50 i
15 Lliellric:()<:;q(jnty N! E 424990 II/VClre.h.()LJsEl/cli~trilJ(jti()ll()f~aircCirepr()cllJc:t~ ..5. $2.22

• •
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15 LJ::IElllric()C::()Ullty. M .....'... I::,S2:3.1.10 J printillg13Elntic.:Elll
Expansion Totals 36 announcements

L:Z:()oIllPrinting..

PDC 15 Totals 45 announcements

2 !
1,797

2,867

$0.73 .
$394.65

$413.85

American Stone, Inc. 16 Caroline County M N 327390 Manufacture concrete architectural features
•... __ •..•. _, " __ ··············.,··········'v····· .._. ,

70 $2.00

Gerdau Ameristeel 16 LKinggeorge9ounty. i M iN .............332312 : Manufacture reinforcing llteel
New Totals" . . . " 2 armouncements

50
120

$5.00
$7.60"

M E 337212 [ManufCictLJrElcLJst()llllll.il.lvvor~8<.c1ec~il1g 16

N E 423610 Electronicsdistribution & fCit:>.rication L 40

M E 311991 !PCickCigedsancJvvich~s&()tbe'lrfoodpr0clucts '........... 143

N E 424710petr()IElulTlt:>LJlk!)tilti()I18<.JElrrnlnCiI 10

N ,E 541512 '.rrconsulting,research& engineering, defense contrCictor 51EXpansiontotais' . . .. . "5ann()uncemenis . . 260

Beautiful Homes Supply

M.C. Dean Co.

MCirketfare Foods, Inc.

i. quarlE3sPetroIeLJIll.

Elj.\19King §eorge

16 Frederic.:k!)burg

16 c::ar()Unec::ounty

16 StafforcJgounty.

16 ,C::Cir()HpElg()unty

16 '.KIng§e()~gElc::()ul1ty

PDC 16 Totals 7 announcements 380

.. - - , -...•.•.•.•.•.... ,

JO,6gj
.. J6,?O:
~1}7

..$:3,00:
$1.10 :

'$12.77

$19.77

....)~~ ; . .... ... J3,0(l,
20 i $0.00 '..........................-.-.....-.... -.-.- ..... -.

32 [ ~?~,QoJ
10 ' .$1,OQ

20 : $2.50 [

100 , $5.00 .
210 $39.56
355 $52.00

fl!lCinufCic.:tLJre8<.(jistributE3 C()ITlP()st L 25

istribution oHood and beer products . .; 120 .,.,,::;.,......................... 2 announcements . 145 ',,::,- ..:::::.

19 ,ElLJ!)!)E3xc::()unty

19 iprince§eorgec::ounty,

19,E:lllp()ri'l. M ..E ..... J ..:3?5.1~1 . .ifl!lCillufactLJreCilltlprClclLJctfr()lTlroCk .....

19!c:;()I()niCill-ieigbts .,M E 313210 Manufacture man-made industrial fibers

19P~il1ce (,3El()rgEl c:;()ul1ty! M E 331316 L E:xtrucJecJCiILJlllinLJlTlpr()c1LJc.:ts

19 !. petElrst:>urg M E 332116 c:;ust()rnllletaLstCirnpings

19,fJril1ce§eqrge'lc:;()ul1tYL N E 42421 0 1.[)istribLJti()n/vvarElh()u!3~;Ptlarlllac.:eLJticCiI9~ICitil1s

19 ),§rElE3llsyiIIElC::()LJl1ty M 1:: :g1?1.41J1J()O(jJ~LJs!)E3!)8<.PCinElI!); vvCirEltl().LJll.e.&(ji!)t~it:>utjc)1l
Expansion Totals 6 announcements

8 announcementsPDC 19 Totals

J . ChCirah Inc,

Performance Fibers

Service Center Metals

Sh()rt FlunStamping.c::()"lnc,

SterHng§elatin.,A.meric.Ci•. I.nC,*

IollllltegratecJ.ElystEllllll

, .fI!IC§ill~L,eprechaun

[Reyes Holdings.LLC ..

BT Conferencing Inc.* 23 : Chesapeake!' N

iFr~~I<;i~$~~~;i~B~;1< . 23rYi;~i~i~~~~~h ... N

•.. 19TGroup•. lnc. 23 9be!3CiPElake.. N

fI!Ial1n. POvverE:nterprisEls. 23 .... P()rtsITlClut~ ... N

ipars0rl!3C::()lllrnElrciCiI TElc~Il()I()gy§r()LJP.lllc, ..: 23 j \/irgiIlICiE3.ElClch ..... , N

iFlElCicJingE:quiplllel1t&[)i!3tri~LJti()I1!ll1c~ 23 Suffolk ' N

.•......................• ClrtatioI1ClI1c1I()gi!)tic.:ssE3~iCElS .

1 TElc.:h.ll icCiI...8<... ITlCinagEl.rnElnt.!)()luti()rlll....

I TrLJc.:~ElqlJipllle'll1td.istrit:>lJt()r

15Q, .~1,(lQ

22 : $0.50

949 , .$2,20

31,$OJQ

JQL .... $O,?Q
20 !$1,E)()

£ •
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13ysterTlsPlanning..8<.. l\nalysis,lllc, ... 23 l .. \liTginia l:3eacl1. i N N 541330 ) 13ys.tElrTlsellgiIlElElring8< sllPP0r1:.()PElrl:iti()IlClIlClly~is
New Totals 7 announcements

20 .
1,202

$0.35
····$5.85

\lirgilliCl.l:3EJClc;h.....

\lirginia BEJacll ., N

, Norfolk ! N

!N~d~lk "....."I M

l:i?rTlpton,. ; M

Suffolk N

Suffolk ..,.. M

NorfOlkJM

23 . Norfolk : M

23 1Suffolk 'T M

23 . Portsmouth ; M
.--_., ..,..

23.: Suffolk N

23 : Virginia Beach , N";, ----- " ,- - ····--..·.. -- ..············1

23 l f\je\Np()rtf\je\Ns,! M

23 Suffolk M

23r~;'~~;gi~;g~~~~;" N .

23
i
YirginiCl Eleac;h,N I

23 1 \lirgillil:lE;lElClC;h
j

N .......1.
23 Portsmouth M

•..•...........• - -, ,.. --- __ , , ......•..

+ 23 L \lirgill iCl E3EJClcll N E 541511 .L ()Cit.ClS.YS.tElrTl~c()lls.ultCilltS.ll<cJEl~igIlElTS_L. 4 i~Q,1() i

23 SuffolK N E 493110 Warehouse/distributionL 45 .~15,QO

23 ,13uffolk N E 541330 iIT8<EJllgilleElrillgs.ervic:e~;govElrnrTlElIlt.c:olltrClc;t()r+. 5 ~0,30 .

23 ; Virginia Beach N E 541710 i Biomedical research & development : 12 $0.20 '

23 iS~ff.~lk N E... ....•.941Ei1?'§~~?[~?~~~y;t~~s~~~i~~Elri~~ •..•.•................ . ·····r. . 15 ;$1.19
23 Norfolk . N E 1 541618 i Consulting services to the U.S. government l . 200 l $6.70 .
23 LJClrTlEls.c;it.Yc;()llllt.Yl N • E .... ····~22110·~~~~i~~~~~[~!i~~~~~~~;.;, ···········································1·· 0 J~?.i·

23 Ne\Nportf\je\Ns 1Mj E :336399 : 1Iill:illufactllrel:iuto par1:s()llilC:()lltract bClsis ..L 83 g.,60.

23 Virginial3each iN E 561422 !lnbouncJGaHCElnter;rTlilHorl:lEJrcatalogtorpetsLJPpIiEls.! 75.. .~3,!31l

23 Norfolk ,M .....I:: ,:3:36.§1J13hiprElPClir!.indu~triCllfCl~ric:ilti()Il............:4 2 . .. .." ~4,gO .
N E i94191?,13YS.tElrTls.ill!ElgrCiti()n,IIlf.()fT11ilti()Il!Elc:I1IlCl'Cl9Y9.o1lS.111t.i1l9L 5 : JO,1Q .

E ;51711()LT~lec:()rTlrTlllnic:Citi()n~c()Il~1l1t.il1gl:;.oILJti()n,sjm. 4 : .....~1.?!i.

E 541.330 l. Engill~erings~rvices.,gov'tc:()lltractor ............., 0 .. ~O.10.:

E 541330 EngineeringserviGEJs.. . l. .. 4 ;~2.20 i
J i::.",323110 :~l:illufClc;tLJrEl~~sin,el)l)~l:l.rcJl) , ........,T.m Q. . $O.~o :

i E 336411 ;.lJesignpr()t()tyPEl!lJ.orullrTlClnIlElcJl1~lic:()pter~;fl8<1J 40!~0,EiQI

E ' ;541511 .. l.. fIJ111ltirTl~.cJ.iCldEl.v.~I()PrTlElllt+ 10 ,JO,?Q'

E 337122 ! LJ,13' f-lq.distriblltiollcElntElr.c;bildrel1'~turnitllre ...,. .,.L 0 ;,.~1,QO

::;i;i~~~:~:,~;~2g~~1;'''rib"tel''"-_. __ ........•.••• ........t .....·· ..•.·.,~~::-:l:~·
326199 ; IIilClnllf.Cl~tLJrElst()r<:lgEll:;ys.tElrTls.forc;I.o~et~.Eltc, .......................................................j .. 15;.. ...J1,50

493190 : Warehouse/distribution center L...... . BO JO,4~..

!i41330 ·.Engilleering services... .. .. .. . .. j . 15 ;~0,23
3:3711QI~Cilluf<:l~turEJ~itc:hell,c;?~i~~t;~c()~~tEJ;,to~~ __ ,.,I ... 10 '" $1.99 .

311911 i Processed nuts . ... 1. 0 '. ..~3.00
4?~4~Q ..•.I•.••\lYClrEJ.h.()llSEl/cJi~tri~LJti()f.l ..()f.13PClnjs.~.f()()cJ ..P~()cJllc:t!l........ ••••.•••••••••••.•.• :....... ...... ········,········3 ·1.··. •.••• ••.•.••••••• •.•.~9 .•~.Q ...

::~~~~I~~~;~::~~~;~:~~::;~i~9SEJrvic:~S .. ... ......m .......•! .. m?~r ..:~:;:i
332322 :g()rp()ratef-lq;.slleEltrTlElt<:llprodllct~.", '...,,57 $6.00

MvallC:Ell:llJatCl13ystEJrTlS .

American Port Services

I\ntEJollc;()rp.

.E3i°rTlecHcal.I\PpliC:Cition.of\lI\E3EJac;Il.Jllc.

BIIilIjA~s..ocia!es..lnc,

Booz Allen Hamilton

C & F Bank

c;anon \lirginia,lnc.*

CAREALOT

(;()Ionnl:i'l:; i3hipYClrd

,.. (;()rTlputer. 13c:iellC:EJs..(;()rp()rCiti()ll.

iComYElrge

, IJDLOmlli EllgineeringServices

;.....IJEJlphIllusi::ngineering

l pister,Jnc, .

EagleA"iation. Iechnol()gies.IIlc;, ....

Echostorm

Flexa Furniturelnc,LJ13I\~

F.ordllilot.or(;°rTlpany

pord Motor(;0rTlpany

f-l()licJaylC;El .

l.lnIlElr13paC:EJ13ysterTls,lllc. ..

Kellhne 8<f\jageILogistics* ..

KirTlleY~f-l°rn8<l\ssoc;iates

tChEJn Design

.. KrCiIt Foods Inc;.

La Tienda

iLi~EJrtYIax SEJrvice

LifeNet

Lindab USA

• •y ---------- ....
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E •..1541.1512) .. C:ClITl PLltElrIllClcfelillg,13iITlLlIa.~iClIl,&,intElgrCiliClr:1sElryic:E:!13 25 .' ~1·150:

l E: ... .,314911 jEla,c:~pa,c~i3,tEic.tiC:Eilg13EirfClrllliHta,ry 29~lJ.,~() i

E 336611 ShipJElpair'lTlaritillleenginElerillg 234, ..~(),1() i

E 483111U.13,1:J9,illtElrna,tionCilshippinglill13 60 ~(),()() i

E 332813 BIa,sting.&,c()a,tingfJ13ryic13s.,I'JCi"Yc:ontra,ctClr .. . ; . .1.07 , ~(),':J.0

E .154-11311 [L"Cl9i13ticEilsElryiC:El13,cfElfElni3Elc:°r:1trEic:tClr 150 J~,?:3

.. +E: 336611 . i13bipJ13pair Og1,()().

E 323119 C:ClIllITlElrc.ia,lprinting ......20 .~1,2B'

! E 336399 [vvCl\lElnfEibricsfClrs13EitlJEllli3&,aJrlJEigs. 138 .... ........~:3,:3()

i E.., 336612 Yachtrepair&,storage ,. , .. ° i $1.23

.. ···1 : ..••..•••• :.•••.:;;~~~ ·[·••••6;;;;b.e~i~g9~:::~~:~~:~:~~~~~.................. . !..'. ~......••••· •.••·•••• •.·•• :·;:ci,: .••.••••.•.....•.•.•.•.••:~:i~ ..··.!
E i . 54.1 61 3 iLJ131:J9;sales/lllarkElting/C:L1stClmer sElryiC:Els !.... 18 '$4-.:34-:

E 3261 99 i!;>la,s~icsprClclLlcti3;fIElXilJIElpa,c:~a,gingC:ClIl\lElrtElrs.1 . 14 ,~?'!5().

E 541512ITconsulting,research&engineering,defensecontra,ctor .. : ., .104 i ..$2,20 i
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Announcement Data for FY 2005

PDC 23 Totals

!...MCll1lJfClctur~ ...~.tClin.l~s~ ..~t~~1 p~()cIlJct~ ....
63 announcements

70 announcements 5,147

Not Publicly Announced

·Indicates foreign affiliation

MFG: Manufacturing or Nonmanufacturing

Type: New or Expansion

Announcements are subject to revision

Confidential totals

Grand Total

6 announcements

486 announcements

2,324

49,485

$352.90

$3,210.70
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Announcement Data for FY 2005

PDC Type Announcements Employment Investment
1 New 1 100 $1.00

Expandinq 5 521 $6.25
1 Total 6 621 $7.25

2 New 1 100 $1.00
Expanding 4 267 $5.96

2 Total 5 367 $6.96

3 New 6 347 $34.95
Expanding 23 1,233 $185.67

3 Total 29 1,580 $220.62
4 New 1 200 $95.00

Expanding 7 183 $29.31
4 Total 8 383 $124.31

5 New 4 505 $12.04
Expandinq 11 708 $59.20

5 Total 15 1,213 $71.24
6 New 2 15 $0.20

Expanding 10 197 $285.88
6 Total 12 212 $286.08

7 New 1 25 $16.00
Expanding 6 508 $74.20

7 Total 7 533 $90.20
8 New 18 3,563 $237.60

Expandinq 170 24,286 $646.87
8 Total 188 27,849 $884.47

9 New 1 130 $8.80
Expandinq 5 270 $17.03

9 Total 6 400 $25.83
10 New 3 60 $1.40

Expanding 5 566 $9.90
10 Total 8 626 $11.30

11 INew 2 235 $46.40
Expanding 20 681 $26.18

VIRGINIA ECONOMIC DEVELOPMENT PARTNERSHIP 59
.



Fiscal Year 2005 Annual Report: Appendix 4

Announcement Data for FY 2005
11 Total 22 916 $72.58
POC Type Announcements Employment Investment

12 New 10 1,799 $58.88
Expanding 17 1,074 $67.17

12 Total 27 2,873 $126.05
13 New 3 104 $2.60

Expandinq 9 662 $54.55
13 Total 12 766 $57.15

14 New 2 33 $8.00
Expanding 3 40 $0.90

14 Total 5 73 $8.90
15 New 9 1,070 $19.20

Expandinq 36 1,797 $394.65
15 Total 45 2,867 $413.85

16 New 2 120 $7.00
Expandinq 5 260 $12.77

16 Total 7 380 $19.77
19 New 2 145 $12.50

Expandinq 6 210 $39.50
19 Total 8 355 $52.00

23 New 7 1,202 $5.85
Expanding 63 3,945 $373.40

23 Total 70 5,147 $379.25
Confidential (blank) 6 2,324 $352.90
Confidential
Total 6 2,324 $352.90
Grand Total 6 49,485 $3,210.70
Type New Jobs Investment Announcements
N 9,753 $568.42 75
E 37,408 $2,289.38 405
Confidential 2,324 $352.90 6
Grand Total 49,485 $3,210.70 486

• •
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Announcement Data for FY 2005

N evv and Expansion Announceillents by Planning District
Fiscal Year 2005

Planning District Commission (PDq Name & Number

1) Lenowisco 12) West Piedmont
2) Cumberland Plateau 13) Southside
3) Mount Rogers 14) Piedmont
4) New River Valley 15) Richmond Regional
5) Roanoke River - Alleghany Regional 16) RADCO
6) Central Shenandoah 17) Northcm Neck
7) Lord Faitfax 18) Middle Peninsula
8) Northern Virginia 19) Crater
9) Rappahannock - Rapidan 22) Accomack-Nolthampton

10) Thomas Jefferson 23) Hampton Roads
11) Region 2000 Regional Commission

.--r-- -- I I I -r- I -------.-----.

a 25 50 100 Miles

A:lilP creared by r"giniaE'collolllic .Del'e/oplJlemPartllf?rship, October 2005
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Announcement Data for FY 2005
• •

El11ploynlent Creation and Capital Investl11ent by Planning District
Fiscal Year 2005

Planning District Commission (PDC) Name & Number

1) Lenowisco 12) West Piedmont
2) Cumberland Plateau 13) Southside
3) Mount Rogers 14) Piedmont
4) Ne,v River Valley 15) Richmond Regional
5) Roanoke River - Alleghany Regional 16) RADCO
6) Ccntral Shenandoah 17) Northern Neck
7) Lord Fairfh.x 18) Middle Peninsula
8) Northern Virginia 19) Crater
9) Rappahal1l1ock - Rapidan 22) Accomack-Northampton

10) Thomas Jefferson 23) Hampton Roads
11) Region 2000 Regional Commission

I I I I I I 1------.--1
o 25 50 100 Miles

NlIlIIbt~rs Ol1l11ap illdicatejobs created {llId capital illl'es1Jllellt illlllilliolls./br FF2005

Map created by l'iTgil/ia l:,'collomic D<!l'e1opJ7/<!JJI I'artlll!rship. October 2005
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Audited Basic Financial Statements
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Virginia Economic Development Partnership
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P.O. Box 1295

Richmond, Virginia 23218

October 14,2005

•

INDEPENDENT AUDITOR'S REPORT ON FINANCIAL STATEMENTS

We bave audited the accompanying flllancial statements of the govemmental activities and the
General Fund,. a major fund, of the Virginia Economic Development Partnership, a component unit of the
Commonwealth of Virginia, as of and for the year ended June 3D, 2005, which collectively comprise the
Partnership's basic financial statements as listed in the table of contents. These financial statements are the
responsibility of theParmership's management. Ourresponsibility is to express opinions on these financial
statements based on our audit

We conducted our audit in aucordance with auditing standards generally accepted in the United States
of Amedea. and the standards applicable to financial audits contained in Government .Auditing Standards,
issued by the Comptroller General of the United States.. ·Those standards requirc thatwe plan and pcrform the
audit to obtain reasonable assurance about whether the fmancial statements are:free of material misstatement
An audit includes examining, on a test basis, evidence supporting the.amounts and disclosures·in the fmancial
statements. An audit also includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement vrcsclltation. We believe that our audit
provides a reasonable basis for our opinions.

In our opinion, the fmancial. statements referred to above present fairly, in all material respects, the
respective financial position of the governmental activities and the General Fund, a major fund, of the
Virginia Economic Development Partnership as of June 30,2005, and the respective changes in flllancial
position thereof and the respective budgetary comparison for the General Fund for the year then ended, in
confonnity with accounting principles generally accepted in the United States of Anlerica.

111e Management's Discussion and Analysis on pages 5 through 8 is not a required part of tbe basic
fmancial statements, but is supplementary infonnation required by the accounting principles generally
accepted in the UnitedStates of America. We have applied certain limited procedures, which consisted

3
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principally of inquiries of management regarding the methods of measurement and presentation of the
required supplementary infonnation. However, we did not audit the information and express no opinion on it

In accordance with Government AuditiUl! Standards, we have also issued our repOlt dated
October 14, 2005 on our consideration of the Virginia Economic Development Partnership's internal control
over financial repOlting and on ourtestsof its compliance with certain provisions of laws, regulations,
contracts, and grnntagreements and other matters. The purpose of that report is to describe the scope of our
testing of internal conh1l1 over financial reporting and compli<mce imd the results of that testing,. and not to
provide an opinionoD the i.ntemalcontrolover financial repOlting or on compliance. That repottis au integral
part of an audit performed in accord!1l1ce with Govemment Auditinl! Standards and should be read in
corijtmction with this report in considering the results ofour audit.

AUDITOR OF PUBLIC ACCOUNTS

KA:sks
sks:l

4

VIRGINIA ECONOMIC DEVELOPMENT PARTNERSHIP



•

Fiscal Year 2005 Annual Report

Appendix 5: Audited Financial Report

VIRGINIA ECONOMIC DEVELOPMENTPARTJ\TERSHIP

MANAGEMENT'S DISCUSSION AND ARJI,LYSIS

AS OF JUNE 30. 2005

The management of the Virginia Economic Development Partnership (partnership) offers the readers of the
Parrnership'sfinancial statements this narrative overview and analysis of its financial activities for the
fiscal year ended June 30, 2005. We encourage thercader to consider this information presented here in
conjunction with the financial statements and accompanying notes.

Oveniew of the Financial Statement.,

Government-'''ide Financial Statements

The government-wide financial statements are designed to provide readers with a broad overview of the
Virginia Economic Development Partnership (partnership) in a manner similar to a private sector
business.

The Statement of Net Assets presents infonnation on all of the Partnership's assets and liabilities, with
the difference between the two reported as net assets. Over time, increases or decreases in net assets
may serve as a useful indicator of whether the fmandal position of the Partnership is improving or
deteriorating.

The Statement of Activities presentsinfonnation showing how the Partnership's net assets changed
during the most recent fiscal year. All changes in net assets are reported as soon as the underlying
event· giving rise to the change occurs, regardless of the tLrning of the related cash flows. Thus,
revenues and expenses are reported in this statement for some items that will only result in cash flows
in future fiscal periods. For example, accrued interest earned but not yet collected (revenue) or earned
but unused vacation leave (expense).

Fund Financial Statements

A fund is a grouping of related accounts that is used to IIl11intain control over resources that have been
segregated for specific activities or objectives. The Partnership, like other political subdivisions of the
Commonwealth of Virginia, uses fund accounting to ensure and demonstrate compliance with fmance
related legal requirements. The fmancial activities oLthe Partnership are reported in govenz1l1enwl
funds.

Goycrnmcntal Funds: Governmental fllnds are used to account for essentially the same functions
reported as govemmemal activities in the government-wide fmaneial statements. However, unlike the
government-wide financial statements, governmental fund financial statements focus on near-term
inflows and outflows of spendable resources, as well as on baIances of spendable resources available at
the end of the fiscal year. Such infonnation may be useful in evaluating the Partnership's near-term
fmancing requirements.

5
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Reconciliations between Government·Wide and Fund Financial Statements

There are. two reconciliations betweenthe government-wide. and the fund fmancialstatements. The
first is found on the BalanceSheet and explains the difference between the.fztlldbalanceon the Balance
Sheet and net assets onthe Statement ofNet Assets. The second is found on the Reconciliation of the
Statement of Revenues, Expenditures, and Changes in FundBalanceofGovernmental.Funds. to the
Statement ofActivities, which reconciles the difference between the netchange in.fund balances on the
fund-based statement and lhcchange ill net assets on thegovemment-wide based statement. Both
statements describe in sufficient detail the amounts and the reasons forthose differences.

Government-Wide Financial Analvsis

As noted earlier, uetassets may serve over. time.as .a useful indicator•otanOrganization's fmancial
position. In the case of the Partnership, assets exceeded liabilities by $270,142 and $188,515 at the
close of the fiscal years ended June 30, 2005, and 2004, respectively.

Net Assets

2005 2004 Variance

Current and other assets $ 2,187,281 $ 2,133,706 $ 53,575
Capital assets, net of depreciation 563,757 477,346 86,411

Total assets 2,751,038 2,611,052 139,986

Long-term liabilities 2,183,729 2,057,347 126,382
Other liabilities 297,167 365,190 (68,023)

Total liabilities 2,480,896 2,422,537 58,359

Net assets:
Invested in capital assets, net of related debt 563,757 477,346 86,411
Unrestricted (293,615) (288,831) (4.784)

Total net assets $ 270,142 $ 188,515 81,627

Total. assets increased this fIscal year. by $139,986 when compared·to last year. due primarily to the
investment in twocapitaJassets, network rewiring and carpet· Total liabilities increased by $58,359
primarily due the Partnership's increased net pension obligation. This liability is expected to continue
to increase in the coming years.

The largest component of the Partnership's Net assets is. comprised of its CapitaZ.assets, .·llet of related
debt, which amounts to $563,757. These assets are used by the organization to deliver program
services to its clients and consist primarily of computers and peripheral technology equipment.. The
Pmtnership considers technology a vital asset in its efforts to marketVirginia and has made and will
continue to make technology investments to ensure that its equipment and software are updated totake
advantage of greater data handling capabilities and processing speeds.

The deficit remainder ofNetassets, ($293,615), is classified as unrestricted.
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Changes in Net Assets

2005 2004 Variance
Revenues:

Program revenues:
Charges for services $ 253,267 $ 258,123 $ (4,856)

General revenues:
General Fund appropriations 16,334,376 15,395,290 939,086
Other 367,774 49,058 318,716

Total revenues 16,955,417 1,252,946

Expenses:
Business Development 5,508,628 4,492,632 1,015,996
International Trade 2,891,970 2,821,400 70,570
Research 1,614,965 1,637,825 (22,860)
Communications and Promotions 2,288,130 2,106,106 182,024
Information Technology 1,667,392 1,749,971 (82,579)
Administration 2,802,705 3,107,003 (304,298)
Pass-through Payments 100,000 100,000

Total expenses 16,873,790 16,014,937 858,853

Increase in net assets 81,627 {312,466) 394,093
Beginning net assetS 188,515 500,981 {312,466)

Ending net assets $ 270,142 $ 188,515 $ 81,627

Net assets for the Partnership increased by $81,627 during the CULTent fiscal year compared to a
$312,466 decrease in net assets in theptior fiscal year. The primary reason is that revenues increased
to a greater extent than related expenses, net of charges for services, in this fiscal year as compared to
last fiscal year. All revenues increased by approximately $L25 million due primarily to funding for the
Virginia Commission on Military Bases funding, Virginia Opportunity Regions funding, and
Motorsports marketing funding. Expenses increased by approximately $860,000, also due primarily to
spending in those same programs.

General Fund Budgetary Highlights

The Statement of Revenues, Expenditures, alld Challges ill Fund Balance, Budget and Actual-Cash
Basis is presented to provide information on the budget as originally prepared and the final budget on
which the Partnership operated for the fiscal year. Also, the final budget is compared to the cash basis
actual results by revenue source and expenditure activity.

The primary change in total revenue occurred, as noted above, from an increase in the Revenue
provided by the General Fund of the Commonwealth for the three programs noted above. Also, as
noted above, expenses increased for the fiscal year due to spending in those three new programs.

Funding for VEDP for the fiscal year ended June 30, 2005, included additional funding for specific new
programs; Virginia Commission on :Military Bases, Virginia Opportunity Regions, and Motorsports.
The budgeted expenditures exceeded the actual expenditures by approximately $1 million due to
personnel vacancies and the timing of Business Development grant payments.
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The notes provide additional infonnationthat is essential to a full understanding of the data provided in
the government-wide and fund financial statements. The notes describe the nature of the Partnership's
reporting entity and the relationship to the Commonwealth of Virginia as a whole; the basis .on which
the financial statements were prepared; and the methods used for presentation. Further, thellotes
provide explanations of specific accounts with significant balances.

Requests for Information

This financial repon is designed to provide a general overview of the Partnership' s fillances for all
those with an interest in the Partnership's finances. Questions concerning any of theinfonnation
provided indus report or requests for additionalfmancial· information should be addressed to the
Executive Director, Virginia EconomicDevelopment Partnership, P.O. Box 798, Richmond, Virginia,
23218-0798.

g
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Basic Financial Statements
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VIRGINIA ECONOMIC DEVELQPlVlENT 'PARTNERSHlP
STATEMENT OF NET ASSETS
As onune 30, 2005

Assets
Cash and cash equivalents (Note 2)
Petty cash
Employee travel advances
Prepaid .expenses
Orheneceivables
Lease deposits (Note 5)
Capital assets, net ofaccumulated depreciation:

Leasehold improvements, furniture, and equipment (Note 6)

Total assets

Liabilities
Accounts payable
Accrued payroll
Noncurrent liabilities due \vithin one year

Compensated absences (Note 8)
Noncurrent liabilities due in more than one year

Compensated absences (Note 8)
Net pension obligation (Note 9)

Total liabilities

Net assets
Investment iucapital assets, net of related debt
Unrestricted

Total net assets

The accompan)~nj1; notes are an integral pmt ofilie financial statements.
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Govemmental
Activities

$ 1,795,237
177,372

14,319
18,636
27,878

153,839

563,757

2,751.038

142,273
154,894

437,826

329,326
1.416,577

2.480.896

563,757
(293,615)

$ 770.142
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VIRGINIA ECONOMIC DEVELOPMENT PARTNERSHIP
STATElvIEI\TTOFACTNITIES
For the Fiscal Year Ended June30, 2005

Expenses
Charges for

Services

Net (Expense)
Revenue and

Changes in
Net Assets

•

Governmental Activities
Business Development
International Trade
Research
Communications and .Promotions
Information Technology
Administration
Pass-through Payments

$ 5,508,628
2,891,970
1,614,965
2,288,130
1,667,392
2,802,705

roo,ooo

$ (5,508,628)
137,948 (2,754,022)

(1,614,965)
115,319 (2,172,811)

(1,667,392)
(2,802,705)

(100,000)

Total governmental activities

General Revenues
Revenue provided by the Genel'al Fund

of the Commonwealth. (Note 4)
Interest revenue
Lease commission rebate
Other revenue

Total general revenues

Increase in net assets
Net assets, July 1, 2004

Net assets, June 30, 2005

16,873,790 253,267

$

(16,620,523)

16,334,376
73,188

264,083
30,503

16,702,150

81,627
188,515

270,142

The accompanying notes are an integral part of the financial statements.
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VIRGINIA ECONOMIC DEVELOPMENT PARTNERSHIP
BALANCE SHEET
GOVERNMENTAL FUND
As of June 30.2005

Assets
Cash and cash equivalents {Note 2)
Petty cash
Employee travel advances
Prepaid expenses
Other receivables
Lease deposits (Note 5)

Total assets

General
Fund

$ 1,795,237
177,372

14,319
18,636
27,878

153.839

$ 2.187.281

•

Liabilities and Fund Balances
Liabilities:

Accounts payable
Accmed pa:yroll

Total liabilities

Fund Balances:
Unreserved (Note 3)

Amounts reported tor governmental activities in the statement of net assets are different
because:

Capital assets used in governmental activities are not financial resources and, therefore,
are not reported in the funds.

Noncurrent liabilities (compensated absences and net pension obligation) are not due
andpayabJe with current financial resources and, therefore, are not reported in the
funds.

Net assets ofgovernmental activities

The accompanyinp;notes arean integral part of the financial statements.
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1,890,114

563,757
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VIRGINIA ECONOMIC DEVELOPMENT PARTNERSHIP
STATEME1\1T OF REVENUES, EXPENDITURES, AND CHANGES IN FUN"DBALfu'!CES
GOVERNlvIENTAL FUND
Forthe Fiscal Year Ended June30, 2005

Revenues
Revenue provided by the General Fund of

the Commonwealth (Note 4)
Participation fees
!vlission reimbursements
Interest revenue
Other revenue

Total revenues

Expenditures
Business Development
International Trade
Research
Communications and Promotions
Information Technology
Administration
Pass-through PaymentS

Total expenditures

Deficiency ofrevenues under expenditures

Other financing sources (uses)
Lease commission rebate
Loss on foreign cuneney

Total other financing sources (uses)

Net increase in fund balance

Fund balance, July 1, 2004

Fund balance, June 30, 2005

The accompanying notes are an integral part of the financial statements.

12

VIRGINIA ECONOMIC DEVELOPMENT PARTNERSHIP

General
Fund

$ 16,334,376
222,328
30,939
73,188
30,339

16,691,170

5,423,573
2,872,201
1,574,319
2,285,660
1,574,547
3,003,519

100,000

16,833,819

(142,649)

264,083
164

264,247

121,598

1,768,516

$ 1,890,114



•

Fiscal Year 2005 Annual Report

Appendix 5: Audited Financial Report

VIRGINiA ECONOJl.,llC DEVELOPMENT PARTNERSHIP
RECONClLlATION OF THE STATEMRNT OF REVENlJES, EXPENDITURES, MTD

CHANGES IN FUND BALANCES OF GOVERNMENTAL FUND
TO THE STATEfvIENT OFACTlVITIES

For the Fiscal Year Ended June 30, 2005

Amounts reported for governmental activities in the statement of activities are different
because:

Net increase in fund balance of the general fund

Governmental funds report capital outlays as expenditures. However,in the statement
of activities the cost of those assets is allocated over their estimated useful lives and
reported as depreciation expense. This is the amount by which capital outlays
exceeded depreciation inthe CUJ.Tent period.

Some expenses reported in the statement ofactivities (compensated absences and net
pension obligation) do not require the useofcurrenttinancial resources and,
therefore, are not reported as expenditures in governmental funds.

Change in net assetsof governmental activities

The accompanying notes are anintegral partof the financial statements.
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VIRGINIA ECONOMIC DEVELOPMENT PARTNERSHIP
STATEMENT OF REVENUES, EXPENDITURES,

Al'ID CHANGES IN F1ThTDBALANCES
BUDGET AND ACTIJAL - CASH BASIS
GENERAL FUND
For the Fiscal Year Ended June 30.2005

Variances with
Fina] Budget-

Positive
Ori.!!inal Final Acmal (Nee:ative)

Revenues
Revenue provided by the General Fund of

the Commonwealth (Note 4) $ 15,933,880 $ 16,334,376 $ 16,334,376 $
Participation fees 147,000 147,000 247,367 100,367
Mission reimbursements 35,000 35,000 68,033 33,033
Interest revenue 30,000 50,000 73,188 23,188
Od1er revenue 30.339 30.339

Total revenues 16.145.880 16,566.376 16,753.303 186.927

Expenditures
Business Development 5,699,800 6,137,590 5,417,002 720,588
Intemational Trade 2,966,928 2,966,928 2,909,012 57,916
Research 1,673,179 1,673,179 1,572,200 100,979
Communications and Promotions 2,016,366 2,441,366 2,323,223 118,143
Infonnation Technology 1,744,372 1,744,372 1,586,217 158,155
Adminisrration 2,979,095 2,999,095 3,021,860 (22,765)
Pass-through Payments 100.000 100.000 100.000

Total expenditures 17.179.740 18.062.530 16.929514 1.133.016

Revenues over (under) expenditures (1.033.860) (J .496.154) (l76.?1l) 1.319.943

Otber tinancin~ sources
Lease commission rebate 264,083 264,083
Gain on foreign currency 164 164

Total other financing; sources 264.247 264.247

Revenues and other sources over (under)
expenditures and other uses (l,033,860) (1,496,154) 88,036 1,584,190

Fund balances, July 1,2004 1.033.860 1.496.154 2.052.731 556,577

Fund balances, June 30,2005 (Note 3) 5> - $ $ 2.140.767 $ 2.140.767

The accompanying notes are an integral part of the financial statements.
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NOTES TO FINANCIAL STATEI\1ENTS

AS OF J1J1\TE 30. 2005

1. SITM1VIARY OF SIGNIFICA.l\'T ACCOUNTING POLICIES

A. Reporting Entity

The Virginia Economic Development Partnership (the Partnership) was established on July 1,
1996, by Chapter 638 of the 1995 Acts of Assembly and operates as an authority in accordance
with the provisions of Chapter 22 of Title 2.2 of the Code ofVinrinia. ThePartnership's major
activities are to encourage, .stimulate, and support the development and expansion of the
economy of the Commonwealth.

The Partnership is a component unit of the Commonwealth of Virginia. A sepantte report is
prepared for the Commonwealth of Virginia, which includes all agencies, boards, commissions,
and authorities over '.vhich the Commonwealth exercises or has the ability to exercise oversight
authority. The Partnership is an integral part of the reporting entity of tbe Commonwealth of
Virginia; accordingly, the Partnership's .fmancial statements are. included in the fmancial
statements of the Commonwealth as a discretely presented component unit.

B. Measurement Focus. Basis of Accounting. and Financial Statement Presentation

The accompanying financial statemems have been prepared in accordance with general accepted
accounting principles. The Statement of Net Assets and the Statement of Activities are referred
to as "government-wide" fmancial statements and are reported using the economic resources
measurement focus and the accrual baJiis of accounting.· Revenues are recorded when earned and
expenses are recorded when a liability is incurred, regardless of the timing of related cash flows.
Program revenues include charges for services consisting of participation fees and shared
mission reimbursements.

The Balance Sheet and the Statement of Revenue, Expenditures, and Changes in Fund Balances
are referred to as "govemmental fund" financial statements and are reported using the current
financial resources measurement focus and the modified accrual basis of accounting. Revenues
are recognized as soon as they are both measurable and available. Revenues are considered
available when they are collectible. within the CWTent period or soon enough thereafter to pay
liabilities of the current period. For this purpose, the Partnership considers revenues to be
available if they are collected within 60 days of the end of tile current fiscal period.
Expenditures generally are recorded when a liability is incurred, as in accrual accounting.
However, debt service payments and expenditures related to compensated absences are only
recorded when payment is due.

The Partnership reports its activities in governmental funds. The general fund is used for its
primary operating fund and accounts for all Partnership fmancial resources.
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C.

Capital assets are defined by the Partnership as those assets with an initial, individual cost of
more than $5,000 and an estimated useful life in excess of two years. Such assets are recorded at
historical cost or estimated historical cost. Donated capital assets are valued at estimated market
value at the date of donation. Capital assets are comprised of leasehold improvements, furniture,
and equipment. The cost of normal maintenance and repairs that do not add to the value of the
assetormllterially extend assets' lives are not capitalized.

Capital assets are depreciated using the straight-line method over usefullives of two to twenty
years.

D. Compensated Absences

Compensated absences represent the amounts of vacation, sick, and compensatory leave earned
by the Partnership employees, but not taken atlune 30, 2005. Compensated absences were
calculated in accordance with Governmental Accounting Standards Board (GASB)· Statement
No. 16, HAccounting for Compensated Absences." This statement requires the accrual of Social
Security and Medicare taxes to be paid by the Partnership on all ,!ccrued compensated absences.

E.

The Partnership's budget was primnrily established by the Appropriation Act as enacted by the
General A.ssembly of Virginia for the fiscal year ended June 30, 2005, which is the first yenr of
the biennium ended June 30,2006. No payments were made to the Partnership out of the state
treasury except in pursuance of appropriations madc by law. Payments from the state treasury
were deposited into Partnership bank accounts in accordance \viththe provisions of Chapter 22
of Title 2.2 of the Code ofVirginia and expended for purposes as stated in those provisions. The
budget is prepared on the cash basis,
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2. CASH AND CASH EQUNALENTS

Cash and cashequivalents represent deposits not with the Treasurer of Virginia and cash in theLocal
Government InvestmentPool (LGIP) with the Treasurerof Virginia. Cash on deposit is held in demand
deposit accounts maintained for operating and payTOn costs lmd is covered by federal depository
insurance andcarry no significant risk. The LGIP funds are beld in pooled accounts, are considered cash
equivalents and, accordingly, also carry no significant risk as defined by Statement 40 of the
Governmental Accounting· Standards Board.. VEDP· deposits are secured in. accordance with the
provisions of theVirginia Security for Public Deposit Act § 2.2-4400 of the Code of Virginia

3. RECONCILIATION OF BUDGETARY FtJNDBALANCE TO GAAP FUND BALANCE

The accompanying Statement of Revenues, Expenditures, and Changes in Fund Balances - Budget
and Actual- Cash Basis - General Fund presents comparisons of the legally adopted budget prepared
on the cash basis \:vith actual data prepared on the cash basis. To enhance this comparison, actual
data on the cash basis is reconciled to actual data-on the GAAP basis as follows:

General Fund

Add:

Fund balance, cash basis, June 30, 2005

Prepaid expenses
Other Receivables

Deduct: Accrued expenses

Fund balance, GAAP basis, June 30, 2005

$ 2,140,767

18,636
27.878

(297,167)

$ 1,890,1H

4. REVENUE PROVIDED BY THE GENERAL FUND OF THE COMMONWEALTH

The original appropriatiou fromthe General Fund of the Commonwealth has been adjusted as follows:

Original appropriation

Add: Central Appropriations Adjusnnents
Motorsports Marketing Funding

Revenue provided by the General Fund of
the Commonwealth

5. LEASE DEPOSITS

$ 15,933,880

150,496
250,000

$ 16,334,376

The Partnership maintains offices in Fmnkfurt, Germany and Tokyo, Japan. Each landlord requires a
lease deposit as part of the lease agreement for those locations. The Frankfurt lease deposit is held in
U.S. dollars in an interest bearing account and is valued at $31,975. The interest earned on the deposit is
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used to offset monthly bank charges. The Tob..yo lease deposit is held in Japanese yen and does not
accrue interesL The yen deposit increased in value during the fiscal year ended June 30, 2005, due to a
favorable CUITency exchange rate, however, that increase is not a recognizable gain. The Tokyo lease
deposit remained $121.864. The total value of lease deposits for the Partnership for the fiscal year ended
June 30, 2005, is $153,839.

6. CAPITAL ASSETS

Capital asset activity for the fiscal year ended June 30, 2005, was as follows:

•

Capital Assets
Being Depreciated

Leasehold improvements,
furniture and equipment

Less: accumulated
depreciation

Leasehold improvements,
furniture and equipment,
net of accumulated
depreciation

7. CON1NllTMENTS

Balance
July 1. 2004

$ 1,890,447

1,413,101

$ 477,346

Increases

$ 295,383

208,972

$ 86All

Decreases

$ (102,561)

(102,561)

$

Balance
June 30. 2005

$ 2,083,269

1,519,512

$ 563,757

The Partnership is committed under various operating leases for office facilities and equipment Rental
expense under operating lease agreements for the fiscal year ended June 30, 2005, amounted to
$1.448,209, Asummary of minimum future obligationsUIlder these lease agreements as of June 30,
2005, follows:

Year Ending
June. 30

2006
2007
2008
2009
2010

2011 and later

Total future minimum rental payments

Operating
Lease

Obligations

$ 1,281,601
1,132,552
1,252,818
1,275,557
1,288,445
7,092,998

$ 13,3}3,97L

The Partnership has contracted for three years of maintenance on its Microsoft products. As of June 30,
2005, mere is one year remaining on this commitment amounting to $45,074.
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8. COMPENSATED ABSENCES

Compensated absences activity for the fiscal year ended JWle 30, 2005, was as follows:

Balance
July l. 2004

$ 737,960

Balance
Increases Decreases June 30. 2005

$ 518,578 $ 489,38~ $ 767,152

Due Within One Year (437,826)

Due in More Than One Year $ 329,326

9. PENSION PLAN Al\'D OTHER POST EMPLOYMENT BENEFrrS

The Partnership is a participating employer in a defined benefit plan administered by the Virginia
Retirement System. AsofJune 30, 2005, the Partnership's net pension obligation was $1,416,577.

Plan Description

All full-time and part-time salaried employees of the Partnership participate hI the derIDed benefit
retirement plan administered by the Virginia Retirement System (VRS). The VRS is an agent and a cost~

sharing multiple-employer public employee retirement system that acts as a. cornmoninvestment and
administrative agency for theCornmonwealth of Virginia and its political subdivisions.

All full-time and part-time salaried.employees of participating employers must participate in the VRS.
Benefits vest after five years of service. Employees who retire with a reduced benefit at age 55 (age 50
for participating law enforcement officers and.firefighters) with at least five years of credited service are
entitled to an annual retirement benefit payable monthly for life in an amount based on 1.7 percent of
their average final compensation (AFC). An optional reduced retirementbenefit is available to members
of VRS as early as age50 with 10 years of credited service. In addition, retirees qualify for annual cost
of-living increases beginning in their second year of retirement. AFC is defined as the highest
consecutive 36 months of salary. Benefits are actuarially reduced for retirees who retire prior to
becoming eligible for full retirement benefits. The VRSalso provides death and disability benefits. Title
51.1 of the Code of Virginia (1950), as amended, assigns the audlOrity to establish and amend benefit
provisions to the State legislature.

The System issues a publicly available comprehensive auuual financial report that includes fmandal
statements and required supplementary information for VRS. A copy of that report may be obtained by
writing to the system at P.O. Box 2500, Richmond, Virginia 23218-2500.

Fundim: Policy

Plan members are required by Title 51.1 of the Code of Virginia (1950), as amended, to contribute 5
percent of their annual salary to the VRS. The employer may assume this 5 percent member
conuibution. The Partnership does pay the member contribution, which amounted to $337,960 (5
percent of total creditable compensation of $6,759,203). In addition, the Partnership is required to
contribute the remaining anlOunts necessary to fund its participation in the VRS using the actuarial basis
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specified by the statute and approved by the VRS Board of Trustees. The Partnership contribution rate
for the fiscal year ended June 30. 2005, was 3.91 %, which resulted in a contribution of $264,285 for the
fiscal year.

10. RISK MANAGEMENT

Thc Virginia Economic Development Partnership is exposed to various lisks ofloss related to torts;
theft, damage, or destruction of aSSets; etTOrs and omissions; non-performance of duty; injuries to
employees; and natural disasters, The Partnership is insured for these risks through commercial
insurance policies. Further, the Partnership is insured for workers compensation and fromloss from
employee actions by an inSUrai'1Ce policy issued by the Chubb Group, the Federal Insurance
Company. Policy coverage from loss from ernployeeactions is $50,000 per year with a $1,000
deductible for each loss,

The Partnership participates in the state health care insurance plan maintained by the
Commonwealth of Virginia, which is administered by the Department of Human. Resource
Management (DHRlVI), The Partnership pays premiums to DHRMfor health insurance coverage.
Information relating to the Commonwealth's insurance plan is available at the statewide level in the
Commonwealth of Virginia's Comprehensive Annual Financial Report.

11. LITIGATION

111e Partnership has been named as a defendant in a lawsuit. The final outcome of this lawsuit
cannot be determined atthis time, However, management is of the opinion that any ultimate liability
to which the Partnership may be exposed will not bave a material effect upon the entity's financial
position.
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Walter 1. Kucharski. Auditor

Auditor ofPublic Accounts
P.O. Box 1295

Richmond. Virginia 23218

•

The Honorable Mark R. Wamer
Govemor of Virginia

The Honorable Lacey E. Putney
Chairman, Joint Legislative Audit

and Review· Commission

Board ofDirectors
Virginia Economic Development Partnership

October 14, 2005

INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL OVER

FINANCIAL REPORTING A]\,T]) ON COMPLlANCE AND OTHER :MATTERS

We have audited the financial statements of the Virginia Economic Development Partuership.as of
and for the year ended June 30, 2005, and have issued our report thereon dated October 14,2005. We
conducted our audit in accordance with auditing standards generally accepted in the United States ofAmerica
and the standards applicable to financial audits contained in Govemment Auditing Standards, issued by the
Comptroller General of the United States.

Intcmal Control Over Financial Reporting

In planning and performing ouruudit, we considered tbePartnership's internalcoutrol over [mancial
reporting in order to detennine our auditing procedures for the ptu1Jose of expressing our opinion on the
financial statements and not to provide an opinion on tbe intemalcontrol over financial reporting. Our
consideration of the internal control over financial reporting would not necessarily disclose all matters in the
internal control that might be material weaknesses. A material \veakness is a reportable condition in which
the design or operation of one or more of the intemal control components does not reduce to a relatively [ow
level the riskthat misstatements caused by error or fraud in amounts that would be material in relation to the
fmancialstatements bei.ng audited may ocem and not be detected within a ti.mely period by employees in the
DomJal course of perfonning their assigned functions. We noted no matters involving the intemal control
over financial reporting and its operation that we consider to be material weaknesses.
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Compliance and Other Matters

As part of obtaining reasonable assurance about whether the Partnership's fmanciaI. statements are
free of material misstatement, we performed tests of its compliance with certain provisions of laws,
regulations, contracts, and grant agreements, noncompIiancewith which could have a direct and material
effect on the detenninatioll of financial statement amounts. However, providing au opinion on compliance
with those provisions was not an objective of our audit and, accordingly, we do not express such an opinion.
The results ofour tests disclosedno instances ofnoncompliance or other maters that are required to be
reported under Government Auditinl! Standards.

The Independent AuditOr's ReportoD IutemalControl Over Financial Reporting and on Compliance
and Other Matters is intended solely. for the infonuation and use of the Governor and General Assembly of
Virginia, Board of Directors,· and management, and is not intended to be and should not be used by anyone
other than· these specified parties. However, this report· isa matter ofpublic record· and its distribution is not
lilnited.

EXIT CONFERENCE

We discussed this repOlt with management at an exit conference held on October14, 2005.

AUDITOR OF PUBLIC ACCOUNTS

KA:sks
sks:l
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