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SlJBJECT: Virginia Transportation Infrastructure Bank - Biannual Report

Chapters 830 and 868 of the 201 1 Acts of Assembly created the Virginia Transportation
Infrastructure Bank ("VTIB") . As required by § 33. 1-23.13 of the Code ofVirginia, Virginia

Resources Authori ty ('"VRA") , as Manager of the VTIB, hereb y subm its its six-month report for

the period of January 1, 2013 through June 30, 2013.

IndustriHI J)cvclopmcnt Authoritv of Loudoun Coun" ', Virginia - AIlPlicHt ion

On Ap ril 2, 2013, the Commonwealth Transportat ion Board ("CT8") received an amended

application from the Indu strial Development Authority of Loudoun County, Virginia (now

named the Economic Development Authority of Loudoun County, Virginia ("EDA"I),
requesting $36,000,000 to construct the extension and expansion of Pacifi c Boulevard. The

EDA will serve as a co nduit borrower on behalf ofN A Dulles Real Estate Investor LLC ('"NA

Dulles"), as owner of the Kineora property (the "Property") located in Loudoun Cou nty, Virginia
(the "County") . Th e CT B origina lly received an applicat ion from the EDA requesting

$80,000,000 for the extension and expansion of both Gloucester Parkway and Pacific Boulevard.

Under the amended application, the extens ion of Gloucester Parkway wi ll now be funded by the

County.

The CTB passed a resolution at its April 17, 20 13 meeting approv ing the VTIB loan to the EDA

for up to $36,000,000, at a 2.83% interest rate for a term not to exceed 20 years afte r loan

closing. The VTI B loan will be secured by a first lien deed of trust on the entire Prop.erty. Loan

repayments will be generated by resident ial and non-residential (office, hotel. or retail ) parcel

sales associated with the Property. The VTIB loan repa yment from each parcel is embedded

within the zoning approved by the Board of Supe rvisors of the County.
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VRA and VDOT continue due diligence effo rts to make certain that all closing conditions are

satisfied prior to executing the VTm loan agreement.

Fund Uses and Remain ing Availa hilitv

Please refer to the table below for the total capitalization of VTm and the VTm funds which

remain available:

Viq:;inia Transportation Infrastructure Bank (Fund (450)
Lire to Dale, as o r June 30, 2013

Capitalization to dale
Interest Earnings
Expenditures

Funds Ava ila b le for \'TIB Loans

Closed Loall alld Lille ofCredi/:

City of Chesapeake
U.S. Route -160 Funding Corporation

s 311.378.287
7.651.778
(285.379)

s 3 18. 744.686

151.893.495
80.000.000

23 1.893.495
I'emlillg Loall Nol Closed:
EDA of Loudoun County, Virginia

Total Closed und Pending Loans

Rem aining Available VT IR Funds

s

s

36.000.000
267,893 ,495

50,851,191

Cc: The Honorable Sean T. Connaughton. Chairman, Commonwealth Transportation Board
Board of Directors, Virginia Resources Authority
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