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November 1, 2018

The Honorable Ralph S. Northam
Governor of the Commonwealth of Virginia
Patrick Henry Building, 3rd Floor

1111 East Broad Street

Richmond, Virginia 23219

The Honorable Thomas K. Norment, Jr, The Honorable Emmett W. Hanger, Jr.
Co-Chair, Senhate Committee on Finance Co-Chair, Senate Committee on Finance
14" Floor, Pocahontas Building 14" Floor, Pocahontas Building

900 East Main Street 900 East Main Street

Richmond, Virginia 23219 Richmond, Virginia 23219

The Honorable S. Chris Jones

Chair, House Committee on Appropriations
13" Floor, Pocahontas Building

900 East Main Street

Richmond, Virginia 23218

Re: Virginia Biosciences Health Research Corporation
Fiscal Year 2018 Annual Report

Dear Governor Northam, Senator Norment, Senator Hanger, and Delegate Jones:

Chapter 836, Item 106:| of the 2017 Acts of Assembly includes funding for the Virginia Biosciences
Health Research Corporation (VBHRC), a 501(c)(3) non-stock corporation, tc serve as a catalyst to
accelerate and focus life science research momentum at Virginia's universities. VBHRC uses the name
“Virginia Catalyst.”

Chapter 8386, Item 106:1.6 requires that you be provided by, November 1 of each year, a written report
summarizing the activities of the consortium, including, but not limited to, a summary of how any funds
disbursed to the consortium during the previous fiscal year were spent, and the consortium's progress
during the fiscal year in expanding upon existing research opportunities and stimulating new research
opportunities in the Commonwealth.

In conjunction with the staff of Virginia Catalyst, VEDP is pleased to provide you with a comprehensive
report detailing the mission, funding, initiatives and progress of Virginia Catalyst in Fiscal Year 2018.

VEDP thanks you for your continued support of these important and innovative efforts to transform
Virginia’s economy. As always, please do not hesitate to contact Mike Grisham, the Chief Executive

901 E. Cary Street, Suite 900
Richmond, Virginia 23219
VEDP.org
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Officer of Virginia Catalyst, or me, if you would like any additional information.
Very truly yours,

Sandra Jones McNinch
General Counsel

Enclosure

cc:  The Honorable R. Brian Ball, Secretary of Commerce & Trade
Mr. Mike Grisham, Chief Executive Office, Virginia Biosciences Health Research Corporation
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Forward

The 2017 Virginia Acts of Assembly, Chapter 836, Item 106:| includes funding for the
Virginia Biosciences Health Research Corporation (VBHRC), a 501(c)(3) non-stock
corporation, to serve as a research consortium and catalyst to accelerate and focus life
science research momentum at Virginia's universities.

This item also includes the requirement that you are provided, by November 1 of each
year, a written report from the Virginia Economic Development Partnership Authority
(VEDP) summarizing the activities of the VBHRC consortium. The report is to include a
summary of how any funds disbursed to the consortium during the previous fiscal year
were spent, and the consortium’s progress during the fiscal year in expanding upon
existing research opportunities and stimulating new research opportunities in the
Commonwealth.

VEDP is pleased to submit to you the foliowing report to detail progress made on core
objectives, with a focus on the results achieved during Fiscal Year 2018. Please note,
as with our prior annual reports, we are continuing our practice of including details of
ongoing efforts into the current fiscal year.

Statement from Mike Grisham, CEO

“On behalf of VBHRC Virginia Catalyst and its Board of Directors, we thank you for
your continued support of these important and innovative efforts to advance
commercialization of Virginia’s life science innovations and create high-paying jobs
in Virginia. This is achieved through collaborations with our research universities,
health systems, and industry.

As always, if you have any questions or requests, or if we can be of any assistance,
please do not hesitate to contact us!”

Mike Grisham Suzanne Taylor, PhD, MBA
President and CEO Vice President of Operations
mgrisham @ VirginiaCatalyst.org staylor@ VirginiaCatalyst.org
804-543-5200 804-937-3919

Virginia Biosciences Health Research Corporation
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Review Engagement Approach,
Activities and Collaboration Points


























































































































































































































































































