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CHRISTOPHER NEWPORT
UNIVERSITY

September 22, 2021

Department of Legislative Automated Systems
Pocahontas Building, 5" Floor

900 East Main Street, Suite W528

Richmond, VA 23219

Attention: Legislative Documents and Reports Processing

To Whom It May Concern:
Enclosed is the Christopher Newport University’s Education and Real Estate Foundations
breakout of certain expenses in accordance with the Code of Virginia Section 23.1-108 for

the fiscal year ended June 30, 2021.

If further information is needed, please do not hesitate to contact Diane Reed at
dreed@cnu.edu or (757) 594-7202. Thank you for your time and consideration.

Sincerely,

A. Disne Reed

A. Diane Reed, CPA
University Comptroller

Comptroller’s Office
1 Avenue of the Arts Newport News, Virginia 23606-3072
Voice (757) 594-7354 TDD (757) 594-7938 Fax (757) 594-7235



Christopher Newport University Education and Real Estate Foundations
Breakout of Certain Expenses
6/30/2021

In accordance with Code of Virginia Section 23.1-108, the following is a breakout
of certain expenses incurred by the Education and Real Estate Foundations
during the year ended 06/30/21.

Education Real Estate Total CNU
Foundation Foundation Foundations

Total Annual Expenditures  $ 5,233,279 $ 11,906,597 §$ 17,139,876 |

Scholarships or Financial Aid $ 2,806,308 S - S 2,806,308
Percentage 54% 0% 16%
Faculty Compensation S - S - S -
Percentage 0% 0% 0%
Program Costs S 4,607,235 $ 10,194,498 S 14,801,733
Percentage 88% 86% 86%
Equipment and Technology S - S - S -
Percentage 0% 0% 0%
Administrative Support S 355,481 $ 1,127,373 S 1,482,854
Percentage 7% 9% 9%
Executive Compensation S - S 302,765 S 302,765
0% 3% 2%

Prepared by K Spencer McDonald, CPA
Controller of the Foundations

Christopher Newport University, CNU North 201
1 Avenue of the Arts, Newport News, VA 23606
(757) 594-7941
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