COMMONWEALTH of VIRGINIA

Department of Taxation

January 10, 2024

To: The Honorable L. Louise Lucas
Chairwoman, Senate Finance and Appropriations Committee

The Honorable Luke Torian
Chairman, House Appropriations Committee

The Honorable Vivian Watts
Chairwoman, House Finance Committee

Va. Code § 58.1-319 requires that any tax credit in Title 58.1 of the Code of Virginia that
has not been claimed by any taxpayer during the preceding five calendar years be
deemed obsolete. The Department of Taxation (“the Department”) is required to report
all tax credits that are deemed obsolete to the House Committee on Appropriations,
House Committee on Finance, and Senate Committee on Finance no later than
February 1 of each year.

From: Craig M. Burns
Tax Commissiorie

In the 2013 Obsolete Tax Credits Report, the Day-Care Facility iInvestment Tax Credit
and the Tax Credit for Certain Employers Hiring Recipients of Temporary Assistance for
Needy Families ("TANF") were both deemed obsolete as required by Va. Code § 58.1-
319, and no taxpayers may claim such tax credits in taxable years beginning on and
after January 1, 2014 without the expressed authorization of the General Assembly. In
the 2014 through 2022 Obsolete Tax Credits Reports, no tax credits were deemed
obsolete.

Based on the Department’s tax credit reports, all of Virginia's existing tax credits in Title
58.1 of the Code of Virginia have been claimed within the past five calendar years.
Therefore, the Department in this report is deeming no additional tax credits obsolete.

Please contact me if you have any questions.

Enclosure: Table of Fiscal Year Individual and Corporate Income Tax Credits

C: The Honorable Stephen E. Cummings, Secretary of Finance
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§58.1-4308
§58.1430.7
§58.1.332 1
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§58.1-330.8
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§56.1-43912.04
§58.1-339.12

§58.1439.12.03
§58.1-439.12:08
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1881 (effecthve July 1, 1981}

1985 {effectve 1085)
1980 (efoctve 1090)
1900 (efiectve 1800)
003 (effective 1093)
1904 (ellecive 1995)
1905 (electiva 1996)
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1996 (effecive 1998)
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1098 (effecive 1998)
1006 (effective 1968)
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