
 

 
 
 

March 31, 2026 
 
 
The Honorable Abigail Spanberger 
Governor 
Commonwealth of Virginia 
Patrick Henry Building, 3rd floor 
1111 E. Broad Street 
Richmond, VA 23219 
 
 Re:  February 2026 Lottery Results 
 
Dear Governor Spanberger: 
 
I am very pleased to provide our report of monthly activities and financial update for the month of 
February 2026, as required in §58.1-4006 of the Code of Virginia. Also with this month’s reporting, I 
am providing activity compared to the forecasted Lottery profit transfers as included in Chapter 7, 
2026 Session for fiscal year 2026. 
 
February Monthly Update: 
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Fiscal Year-to-Date Update: 

 
 
Sales Highlights  
Sales in February exceeded prior year February sales by more than $8.1M. The trend of slowing 
scratcher sales continued with a decrease in both year-over-year (-12.5%) and forecast (-12.5%) 
activity. However, due to strong sales of draw games and iLottery Instants throughout the fiscal 
year, overall year-to-date sales increased by over 15% and exceeded the budgeted forecast by 
0.4%.  
 
Profit Highlights  
Although sales were up slightly, monthly profits lagged 21.2% behind prior year partly due to a 
higher prize expense for draw games. Draw game prize payouts can vary year over year. There was 
a Pick 5 draw in February 2026 with a high payout of $8M and Pick 4/quads draw with a high 
payout of $10M. Further, draw game prize expense generally hovers around 50%, compared to 
approximately 90% for iLottery Instants. As iLottery represents an increasing percentage of total 
sales, the blended prize expense rate rises, resulting in faster growth in overall prize expense. 
Lastly, the retailer earnings rate slightly increased in February but overall still falls below the 
budgeted forecast amounts for the year through February. Despite profits at 15.4% below forecast 
for the month, year-over-year profits remain ahead of forecast by 4.3% due to stronger 
performance earlier in the year. 
 
Other Highlights  
 
In its ongoing efforts to engage with players in new and exciting ways, the Lottery has launched a 
new draw game, Millionaire for Life. We recently established partnerships with the Washington 
Commanders and the Washington Capitals, offering some truly unique experiential prizes through 
an online raffle, and we are set to welcome three winners to Lottery HQ to spin the big wheel for a 
chance to win up to $25,000. 
 
We also are gearing up for the third year to support Global Volunteer Month in April. We will have 
employees across the Commonwealth volunteering for a variety of service opportunities including 
making blankets for cancer patients, stocking food pantries, beautifying community spaces,  
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supporting the SPCA and volunteering for some public-school field days. Our Lottery Outreach 
program is just one way we focus on providing a well-rounded work environment which has 
contributed to our designation once again as a Top Workplace. 
 
Please let me know if you have any questions, or if you would like more information.  
 
Respectfully, 

 
Khalid R. Jones 
   
c: The Honorable L. Louise Lucas, Chairwoman, Senate Finance & Appropriations Committee 

The Honorable Luke E. Torian, Chairman, House Appropriations Committee 
The Honorable Vivian E. Watts, Chairwoman, House Finance Committee 
The Honorable Bonnie Krenz-Schnurman, Chief of Staff, Office of the Governor 
The Honorable Mark D. Sickles, Secretary of Finance 
Michael Maul, Director, Department of Planning & Budget  
Sharon Lawrence, State Comptroller 
April Kees, Director, Senate Finance & Appropriations Committee 
Anne E. Oman, Staff Director, House Appropriations Committee 
Ferhan Hamid, Chairman, Virginia Lottery Board 


