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EXECUTIVE SUMMARY 

Chapters 765 and 796 of the 2023 Acts of Assembly established the Foreign Entities and 
Property Ownership Law (Va. Code § 55.1-507 et seq.) (Law), which, in part, requires the 
Virginia Department of Agriculture and Consumer Services (VDACS), on or before July 1 
of each year, to publish a report regarding foreign ownership of agricultural land within the 
Commonwealth. 

 
As of December 31, 2024, Virginia has a total land area of 25,340,160 acres, 18,789,439 of 
which are privately-held agricultural land. Of the 18,789,439 acres of privately-held 
agricultural land, 283,490 acres are foreign-held agricultural land consisting of 661 parcels 
across 83 Virginia localities. These foreign holdings comprise only 1.5 percent of all 
privately-held agricultural land in Virginia in 2024. This is a 4.8 percent increase in the 
total acreage of foreign-held agricultural land compared to December 31, 2023. 

 
Notably, dispositions of both agricultural and non-agricultural foreign-owned landholdings 
in Virginia in both 2023 (20,384 acres) and 2022 (18,976 acres) far outpaced those in any of 
the past 10 years. Before 2022, annual dispositions did not exceed 6,920 acres in any year 
and were often negligible or zero. However, that trend reversed again in 2024 with 
acquisitions of land remaining steady while dispositions decreased significantly (4,486 
acres). In 2024, forestland holdings increased by 9,367 acres (5 percent), continuing a multi-
year trend of strong foreign interest in timberland. Forestland remains the largest category of 
foreign-owned agricultural land in Virginia. Foreign ownership of all other types of 
agricultural land increased by a moderate amount in comparison. 
 
The following are the acres of agricultural land and non-agricultural land in Virginia owned 
by foreign investors as categorized by USDA’s Report 2 – U.S. Agricultural and 
NonAgricultural Landholdings (Acres) by Country of Foreign Investor and by State 
and County as of December 31, 2024: Canada (62,590), Germany, (44,768), United 
Kingdom (36,339), Netherlands (9,523), Italy (2,253), and All Others (138,331). Of the 
138,331 acres categorized under “All Others,” 4,654 acres are landholdings owned by 
Chinese investors, representing approximately 3.4 percent of the agricultural and non-
agricultural land attributed to this category and 1.6 percent of the total foreign owned 
agricultural and non-agricultural land in Virginia. 194,945 acres of land in Virginia owned 
by foreign investors are used as forestland, 45,027 as cropland, 26,382 as pasture, 17,136 as 
other agricultural land, and 5,654 as non-agricultural land. 
 
VDACS is not aware of any information regarding the extent of or any recent changes in 
foreign ownership of energy production, storage, or distribution facilities in the 
Commonwealth. 

 
VDACS does not recommend any legislative, regulatory, or administrative policy changes 
in light of the information in this report. 
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OVERVIEW 

Chapters 765 and 796 of the 2023 Acts of Assembly established the Foreign Entities and 
Property Ownership Law (Va. Code § 55.1-507 et seq.) (Law), which, in part, requires the 
Virginia Department of Agriculture and Consumer Services (VDACS), on or before July 1 
of each year, to publish a report on certain reporting requirements on VDACS’s website 
and to deliver copies of such report to the Governor, the General Assembly, and the 
Chairmen of the Senate Committee on Agriculture, Conservation and Natural Resources 
and the House Committee on Agriculture, Chesapeake and Natural Resources. 

 
Based on the reports submitted to VDACS pursuant to the federal Agricultural Foreign 
Investment Disclosure Act, 7 U.S.C. § 3501 et seq., and other information VDACS, at its 
discretion, deems appropriate, VDACS is required to compile an annual report in 
consultation with the appropriate state agencies and boards for each calendar year 
containing all of the following, if available: 

 
1. The total amount of agricultural land that is under foreign ownership; 

 
2. The percentage change in foreign ownership of agricultural land in the 

Commonwealth for each year over the prior 10 years; 
 

3. The purpose for which foreign-owned agricultural land in the Commonwealth is 
being used currently. To the extent such information is available, the Department 
shall also include any significant recent changes or trends in the uses of foreign-
owned agricultural land in the Commonwealth; 

 
4. With the assistance of relevant state agencies, information regarding the extent of, 

and any recent changes in, foreign ownership of energy production, storage, or 
distribution facilities in the Commonwealth to the extent such information is 
available; and 

 
5. Any legislative, regulatory, or administrative policy changes the Department 

recommends in light of the information in this report. 
 
 
 

REPORTING 

Background and definitions 
The U.S. Department of Agriculture (USDA) disseminates an annual report on foreign 
holdings of U.S. agricultural land as required in the Agricultural Foreign Investment 
Disclosure Act of 1978 (AFIDA). AFIDA requires any foreign person who acquires or 
transfers an interest in agricultural land to report the transaction to the Secretary of 
Agriculture within 90 days. AFIDA also requires reporting on land that either becomes or 
ceases to be agricultural land or if the ownership entity becomes or ceases to be a foreign 
person. Failure to comply with AFIDA will subject the foreign person or other entities 
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disclosed on the report to a civil penalty of up to 25 percent of the fair market value of the 
interest held in the land in question. According to the USDA Farm Services Agency Foreign 
Holdings of U.S. Agricultural Land – through December 31, 2024, (hereinafter “AFIDA 
Report”), foreign investors held an interest in 46.3 million acres of U.S. agricultural land 
(forest land and farmland) as of December 31, 2024, an increase of approximately 1.3 million 
acres from the December 31, 2023, report. 
 
For the purposes of the AFIDA Report, “agricultural land” means “land in the United 
States used for forestry production and land in the U.S. currently used for, or, if currently 
idle, land last used within the past five years, for farming, ranching, or timber production, 
except land not exceeding 10 acres in the aggregate, if the annual gross receipts from the 
sale of the farm, ranch, or timber products produced thereon do not exceed $1,000. 
Farming, ranching, or timber production includes, but is not limited to, activities set forth 
in the Standard Industrial Classification Manual (1987), Division A, exclusive of industry 
numbers 0711–0783, 0851, and 0912–0919, which cover animal trapping, game 
management, hunting carried on as a business enterprise, trapping carried on as a business 
enterprise, and wildlife management. Land used for forestry production means land 
exceeding 10 acres in which 10 percent is stocked by trees of any size, including land that 
formerly had such tree cover and that will be naturally or artificially regenerated.”1  

 
According to the AFIDA Report, the information required to be reported consists of: 

• the legal name and address of the foreign person;  
• citizenship, if an individual; 
• if not an individual or a government, nature of the legal entity, including the 

entity's country of creation and principal place of business;  
• type of interest;  
• legal description;  
• acreage;  
• land use;  
• purchase price or any other consideration given;  
• intended use;  
• where applicable, information about the representative of the foreign person;  
• how the interest in the land was transferred;  
• the relationship of the owner to the operator;  
• type of rental agreement, if any; and 
• the date the interest in the land was transferred;  

 
In the case of a disposition, the party disposing of the interest is also required to give the 
legal name and address of the purchaser. Any change in the legal name or address of the 
foreign person and other entities disclosed on the report form must also be reported within 
90 days of such changes. 
 
 

 
1 7 CFR 781.2 (b) 

https://www.fsa.usda.gov/documents/foreign-holdings-us-agricultural-land
https://www.fsa.usda.gov/documents/foreign-holdings-us-agricultural-land
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Acreage in foreign ownership and percentage increase over a 10-year period 
According to the AFIDA Report, 18,789,439 acres of Virginia’s total land area of 
25,340,160 acres is privately-held agricultural land. Of the 18,789,439 acres of privately-
held agricultural land, 283,490 acres are considered to be foreign-held agricultural land. 
These 283,490 acres consist of 661 individual parcels across 83 Virginia localities. The 
following chart 2 shows the total acreage of foreign-held agricultural land, the proportion of 
Virginia’s foreign-held to privately-held agricultural land, and the percentage increase from 
the previous year. 

 

 

 

 

 

 

 

 
 
 
 
 
 
 

 
 
 
The following chart3 shows the total acquisitions and dispositions of foreign-held 
agricultural and nonagricultural land in Virginia from 2014 to 2024. 
 

Year Acquisitions (acres) Dispositions (acres) 
2024 22,931 4,486 
2023 21,050 20,384 
2022 39,156 18,976 
2021 3,747 2,394 
2020 23,021 5,779 
2019 2,767 0 
2018 13,281 392 
2017 23,889 6,920 

 
2 Data gathered from Report 1 in the “Foreign Holdings of U.S. Agricultural Land” reports from 2014 – 2024. 
3 Data gathered from Report 7 in the “Foreign Holdings of U.S. Agricultural Land” reports from 2014 – 2024. 

 
 

 
Year 

 
Foreign-Held 

Agricultural Land 
(Acres) 

Proportion of 
Foreign-Held to 
Privately-Held 

Agricultural Land 
(Percent) 

 
Change from 
Prior Year 
(Percent) 

2024 283,490 1.5 4.84 
2023 270,405 1.4 -1.41 
2022 274,264 1.5 7.77 
2021 254,494 1.2 0.53 
2020 253,141 1.2 7.56 
2019 235,350 1.1 1.17 
2018 232,627 1.1 5.86 
2017 219,746 1.1 8.35 
2016 202,815 1.0 1.55 
2015 199,723 1.0 6.59 
2014 187,376 0.9 21.83 
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2016 3,092 0 
2015 12,347 936 
2014 33,680 0 

 
 

Land category 
The annual AFIDA reports also provide information on Virginia landholdings of foreign 
investors by type of land use. The chart below shows a breakdown for Virginia by land use 
category from 2014-2024 4. 
 

Land Use 

Year 
Forest 
(Acres) 

Cropland 
(Acres) 

Pasture 
(Acres) 

Other Ag 
(Acres) 

Non Ag 
(Acres) 

2024 194,945 45,027 26,382 17,136 10,313 
2023 185,578 42,318 25,718 16,790 5,164 
2022 181,676 40,691 25,683 26,214 4,989 
2021 163,357 40,349 24,146 26,642 4,999 
2020 164,815 38,406 24,146 25,774 4,999 
2019 159,210 27,720 24,209 24,211 5,001 
2018 159,040 25,618 23,822 24,146 4,958 
2017 147,719 25,026 23,255 23,746 4,950 
2016 129,570 25,459 24,091 23,695 4,911 
2015 127,310 24,091 24,984 23,338 4,911 
2014 114,963 24,091 24,984 23,338 4,911 

 
The total foreign holdings comprise a relatively small portion of total privately held 
agricultural land in Virginia, approximately 1.5 percent in 2024. This is a 13,085 acre, or 4.8 
percent, increase in the total acreage of foreign-held agricultural land from December 31, 
2023. This contrasts with the 1.4 percent decrease observed between 2022 and 2023, which 
was the only year in the past decade to see a decrease in foreign acquisition of agricultural 
land in Virginia.  
 
Notably, dispositions of both agricultural and non-agricultural foreign-owned landholdings 
in Virginia in both 2023 (20,384 acres) and 2022 (18,976 acres) far outpaced those in any of 
the past 10 years. Before 2022, annual dispositions did not exceed 6,920 acres in any year 
and were often negligible or zero. However, that trend reversed again in 2024 with 
acquisitions of land remaining steady while dispositions decreased significantly (4,486 
acres). In 2024, forestland holdings increased by 9,367 acres (5 percent), continuing a multi-
year trend of strong foreign interest in timberland. Forestland remains the largest category of 
foreign-owned agricultural land in Virginia. Foreign ownership of all other types of 
agricultural land increased by a moderate amount in comparison.5 

 
4 Data gathered from Report 1C in the “Foreign Holdings of U.S. Agricultural Land” reports from 2014 – 2024. 
5 Data gathered from Report 3 in the “Foreign Holdings of U.S. Agricultural Land – through December 31, 2024” 
report. 
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The following are the acres of agricultural land and non-agricultural land in Virginia owned 
by foreign investors as categorized by USDA’s Report 2 – U.S. Agricultural and 
NonAgricultural Landholdings (Acres) by Country of Foreign Investor and by State 
and County as of December 31, 2024: Canada (62,590), Germany, (44,768), United 
Kingdom (36,339), Netherlands (9,523), Italy (2,253), and All Others (138,331) (Appendix 
1). Of the 138,331 acres categorized under “All Others,” 4,654 acres are landholdings 
owned by Chinese investors, representing approximately 3.4 percent of the agricultural and 
non-agricultural land attributed to this category and 1.6 percent of the total foreign owned 
agricultural and non-agricultural land in Virginia. 194,945 acres of land in Virginia owned 
by foreign investors are used as forestland, 45,027 as cropland, 26,382 as pasture, 17,136 as 
other agricultural land, and 5,654 as non-agricultural land (Appendix 2). 
 
VDACS is not aware of any information regarding the extent of or any recent changes in 
foreign ownership of energy production, storage, or distribution facilities in the 
Commonwealth. 

 
VDACS does not recommend any legislative, regulatory, or administrative policy changes 
in light of the information in this report. 
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U.S. Landholdings by Foreign Investors by Type of Land Use
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USDA Farm Services Agency Foreign Holdings of U.S. Agricultural Land – through December 31, 2024
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USDA Farm Services Agency Foreign Holdings of U.S. Agricultural Land – through December 31, 2024
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