
 
 

 

 

October 1, 2026 

 

 

To Whom It May Concern:  

 

 

Enclosed is the University of Virginia’s foundation report in accordance with the Code of Virginia Section 

23.1-108 for the fiscal year ended June 30, 2026.  

 

If further information is needed, please do not hesitate to contact Jacob Mair at jm5an@virginia.edu. 

 

 

Sincerely,  

 

 

 

Jacob Mair 

Senior Director of Accounting and Financial Reporting 

Docusign Envelope ID: 9814EFBD-47A4-87AF-83E4-EE6060177588
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The University of Virginia 

HB1223 Foundations Report 

For the year ended 6/30/2026 (except where noted) 

(unaudited) 

 
 Alumni Association 

of the University of 

Virginia 

Batten School 

Foundation 

 

 
College Foundation 

School of Education 

and Human 

Development 

Darden School 

Foundation 

Engineering 

Foundation 

Foundation of the 

State Arboretum of 

Virginia (FOSA) 

Jefferson Scholars 

Foundation 

Law School 

Foundation 

Licensing & 

Ventures Group 

McIntire School of 

Commerce 

Foundation 

Medical School 

Foundation 

Scholarships or financial aid 58.8% 62.0% 12.2% 29.5% 20.5% 31.5% 15.3% 60.1% 19.5% 0.0% 3.5% 19.0% 

Faculty compensation 0.0% 28.7% 21.5% 23.9% 10.5% 14.8% 8.5% 7.0% 49.6% 0.0% 6.1% 3.9% 

Program costs 34.9% 3.4% 29.5% 37.6% 52.6% 46.5% 43.9% 9.6% 15.5% 85.2% 82.5% 42.2% 

Equipment and technology 1.3% 0.0% 0.0% 0.3% 1.2% 0.0% 3.6% 8.7% 1.4% 2.4% 0.5% 0.1% 

Administrative support 3.3% 5.9% 32.8% 2.6% 14.5% 7.3% 1.8% 11.3% 11.5% 6.8% 7.1% 31.8% 

Executive compensation 1.7% 0.0% 4.1% 6.1% 0.7% 0.0% 27.0% 3.2% 2.5% 5.5% 0.3% 3.1% 

Total 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 

TOTAL ANNUAL EXPENDITURES $ 33,885,541 $ 1,510,916 $ 23,109,000 $ 3,995,472 $ 77,317,483 $ 5,230,886 $ 282,628 $ 35,902,922 $ 44,547,845 $ 9,111,003 $ 49,308,039 $ 11,344,658 

Percentage of Total 3% 0% 2% 0% 6% 
University of 

0% 0% 3% 4% 1% 4% 1% 

     Virginia        

     Investment        

  Osher Lifelong  School of Management University of  UVA Health   Virginia Athletics  

 Miller Center Learning Institute  Architecture Company Virginia Physicians  Foundation UVA Wise UVA-Wise Alumni Foundation  

 Foundation (OLLI) Rare Book School* Foundation (UVIMCO) Group (UPG) UVA Foundation (UVAHF) Foundation Association (VAF)** Total 

Scholarships or financial aid 0.0% 0.0% 0.0% 19.9% 0.0% 0.0% 0.3% 33.0% 44.3% 18.9% 49.4%  

Faculty compensation 0.0% 0.0% 5.2% 7.5% 0.0% 60.4% 0.0% 11.7% 18.6% 0.0% 0.0%  

Program costs 91.9% 28.0% 77.4% 61.2% 67.7% 38.8% 89.5% 51.0% 14.9% 57.2% 33.9%  

Equipment and technology 0.0% 0.9% 4.3% 0.1% 3.1% 0.1% 1.8% 0.0% 13.3% 0.0% 0.2%  

Administrative support 0.0% 8.3% 13.1% 2.4% 10.5% 0.4% 7.3% 4.3% 8.9% 23.9% 15.6%  

Executive compensation 8.1% 62.8% 0.0% 8.9% 18.7% 0.3% 1.1% 0.0% 0.0% 0.0% 0.9%  

Total 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%  

TOTAL ANNUAL EXPENDITURES $ 4,304,280 $ 503,611 $ 2,473,245 $ 2,581,870 $ 37,600,014 $ 689,749,795 $ 98,991,969 $ 14,983,792 $ 4,225,713 $ 105,542 $ 50,841,419 $  1,201,907,643 

Percentage of Total 0% 0% 0% 0% 3% 57% 8% 1% 0% 0% 4% 100% 

 

Note: The following report was prepared in accordance with Code of Virginia Section 23.1-108. 

*for the year ended September 30, 2025 

**for the year ended December 31, 2025 
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